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Independent Auditor’s Report

To the Members of AROMATIC RASAYAN PRIVATE LIMITED (FORMERLY as
AROMATIC ALLOYS & ALLIED PRIVATE LIMITED)

Report on the Financial Statements

We have audited the accompanying financial statements of AROMATIC RASAYAN
PRIVATE LIMITED. (FORMERLY as AROMATIC ALLOYS & ALLIED PRIVATE LIMITED)
(“the Company™). which comprise the Balance Sheet as at March 31, 2021, the statement of
Profit and Loss, and a summary of the significant accounting policies and other explanatory
information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act") with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities: selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error. &

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting andauditing standards

and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143 (10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment. including the assessment of the risks of material misstatement of the
financial statements. whether due to fraud or error. In making those risk assessments.
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the auditor considers internal financial control relevant to the Company's preparation of
the financialstatements that give a true and fair view in order to design audit procedure that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made
by the Company's Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 202 1. and its profit/loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued
by the Central Government of India in terms of sub-section (! 1) of section 143. of
the Companies Act, 2013, we give in the "Annexure A', a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

h) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, he aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on
31™March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness ol such controls, refer to our
separate Report in Annexure B'.

g) With respect to the other matters to be included in the Auditor's Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

1 The Company does not have any pe“mng litigations which would impact its
financial position. NN,




il. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iil. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For Sastry K Anandam & Co. LLP

Chartered ACcountants
Firm Reg. No.: ’ﬂgl] V9

CA Krishna 'l
(Partner)
M. No. 514021

UDIN:20514021 AAAALIO4065

Place: Delli
Date: 02/:09/2021



Annexure 'A’

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory
Requirements".

We report that:

a. The company has maintained proper records showing full particulars, including
guantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification.

c. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the company.

d. As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

e. According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in the
register maintained under Section 189 of the Companies Act, 2013. Consequently, the
provisions of clauses iii (a), (b) and (c) of the order are not applicable to the Company.

f. In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

g. The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

h. As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of section
148 of the Companies Act, 2013. 1

i. According to the records of the company, undisputed statutory dues including Provident
Fund, Investor Education and Protection Fund, Employees' State Insurance, Income-tax,
Sales-tax, Service Tax, Custom Duty, Excise Duty, value added "tax, cess and any other
statutory dues to the extent appliceble, have generally been regularly deposited with the
appropriate authorities.

j. In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank, Government or debenture holder, as applicable to the
company.

k. Based on our audit procedures and according to the information given by the
management, the company has not raised any :i't'tgney by way of initial public offer or

P N 5
further public offer (including debt instru‘rﬂengs) oi.taken any term loan during the year.
ew De =




I. According to the information anc explanations given to us, we report that no material
fraud by the company or by its officers or employees has been noticed or reported during
the year.

m. Managerial remuneration has been paid and provided by the company in accordance
with the requisite approvals mandated by the provisions of Section 197 of the Act read’
with Schedule V to the Act.

n. The company is not a Nidhi Company. Therefore clause xii) of the order is not
applicable to the company.

o. According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013 where
applicable and the details have been disclosed in the Financial Statements etc. as required
by the applicable accounting standards.

p. The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

xiv. The company has not entered into non-cash transactions with directors or persons
cannected with him.

q. The company is not required to be registered under section 45-1A of the Reserve Bank of
India A 1934.

For Sastry K Anandam & Co. LLP
Chartered Accountants
Firm Reg. No.:.000179N/N500051

UDIN: 21514021AAAAI04065
New Iklh; s,
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CA Krishna I@iq%

ARH-4T17/4

(Partner) . AE

—

M. No. 514021 /o9

Place: Delhi
Date: 02/09/2021



Annexure 'B'

Report on Internal Financial Controls Over Financial Reporting

Report on the [nternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
Kep ial Controls un er Claus —=xmseclion 5 of Section 143 of

the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of AROMATIC
RASAYAN PRIVATE LIMITED. (FORMERLY 48 AROMATIC ALLOYS & ALLIED
PRIVATE LIMITED) ("the Company") as of March 31%7.202 | in conjunction with our
audit of the financial statements of the Company for the Year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria

the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business.
including adherence to company's policies. the safeguarding of its assets. the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records. and the timely preparation of reliable financial information, as required under the

Auditors' Resgonsibilig

Our responsibility is to €Xpress an opinion on the Company's interpal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 201 3, to the extent applicable te an
audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and. both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the. auditor's judgment, including the assessment of the risks of
Mmaterial misstatement of the financial statementswh g fraud or error,




We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that: -

| Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflectthe transactions and dispositions of the assets of the company;,

2. Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion. the Company has, in all material respects. an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Sastry K Anandam & Co. LLP

Chartered A¢countants
Firm Reg.No.; 000 1§9N/N500051

Y

CA Krishiid
(Parmer) BN 2
M. No. 51402}\'37‘1?-’“

UDIN: 21514021 AAAALO4065

Place: Delhi
Date: 02/09/2021



Aromatic Rasayan Private Limited

(Formerly as Aromatic Alloys & Allied Private Limited)
Balance Sheet as at 31st March, 2021

(All amounts are in Indian Rupees, unless otherwise stated)

As at As at
Note March 31, 2021 March 31, 2020
EQUITY AND LIABILITIES
Shareholder’s Funds
Share Capital 3 4,84,000 4,84,000
Reserves and Surplus 4 (82,58,435) (86,14,260)
(77,74,435) (81,30,260)
Non-Current Liabilities
Long-Term Borrowing 8 6,33,59,318 1,18,50,000
Deferred Tax Liability 6 = 4
6,33,59,318 1,18,50,000
Current Liabilities
Trade payables 7
Total outstanding dues of micro enterprises and small enterprises -
H‘I?mt?:_imse::standing dues of creditors other than micro enterprises and small 6,79,65,732 5,81,36,724
Other Current Liabilities 8 2,40,36,498 6,31,652
9,20,02,230 5,87,68,375
Total 14,75,87,113 6,24,88,115
ASSETS
Non-Current Assets
Property, plant and equipment
Tangible Assets 9(a) 86,88,193 35,85,011
Intangible Assets 9(b) - g
Capital Work-in-progress 2,18,052 -
Deferred Tax Assets (Net) 6 13,79,582 12,84,119
Long Term Loans & Advances 10 42,12,000 46,22,081
1,44,97,827 94,91,211
Current Assets
Inventories 1 12,41,703 -
Trade Receivables 12 10,31,59,067 4,54,59,500
Cash and Cash Equivalents 13 22,06,478 43,060
Short Term Loan & Advances 14 2,64,71,946 74,04,344
Other Current Assets 15 10,092 90,000
13,30,89,285 5,29,96,904
Total 14,75,87,113 6,24,88,115
summary of significant accounting policies 2

The accompanying notes are an integral part of these financial statements.
As per our report of even date

For Sastry K Anandam & Co, LLP For and on behalf of the Board of Directors of
Chartered Accountants Aromatic Rasayan Private Limited

Firm Registration No.: 000179N/N500051 N; U60100DL1995PTC064931 AV A YL ITD
UDIN:21514021AAAAIO4065 far AROMAT{& RASAYAN For AROMATIC RASAYAN VI LTC

gVT. LTD. n
\\;U“V i i
CA Krishna Kumar . Arpit Gupta . DIRECTOR

IRECTOR cht Gupta
(Partner) Director Director
M.No. 514021 J DIN: 01876092 DIN: 00378409

Place : New Delhi ; Place : New Delhi Place : New Dethi
Date : 02.09.2021 Date : 02.09.2021 Date : 02.09.2021
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Aromatic Rasayan Private Limited

(Formerly as Aromatic Alloys & Allied Private Limited)

Statement of Profit and Loss for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

Year ended Year ended
Note March 31, 2021 March 31, 2020
Income:
Revenue from operations 16 99,99,27,215 8,87,62,863
Other Income 17 4,02,000 90,000
Total 1,00,03,29,215 8,88,52,863
Expenses:
Purchase of traded goods 18 98,57,93,706 8,69,43,376
Changes in inventories of traded goods 19 (12,41,703) -
Employee benefit expense 20 49,26,604 80,000
Depreciation and amortization expense 21 26,37,228 31,31,794
Finance cost 22 63,87,755 -
Other expenses 23 15,88,511 88,748
Total 1,00,00,92,100 9,02,43,917
Profit before tax 2,37,115 (13,91,054)
Tax expense:
Current tax - =
Deferred tax charge/ (benefit) 6 (95,463) (4,22,498)
Mat credit entitlement = 3
(95,463) (4,22,498)
Profit/ (loss) for the year 3,32,577 (9,68,556)
Earnings per equity share [Nominal value per share Rs. 25
10 (previous year Rs.10 )N:
Basic earnings per share 6.87 (20.01)
Diluted earnings per share 6.87 (20.01)
summary of significant accounting policies 2

The accompanying notes are an integral part of these financial statements.
As per our report of even date

For Sastry K Anandam & Co. LLP For and on behalf of the Board of Directors of

Chartered Accountants Aromatic Rasayan Private Limited
Firm Registration No.: 000179N/N500051 CIN: U60100DL1995PTC064931 o
UDIN: 21514021AAAAIO4065 e AROMATIC RASAYAN PVT. LTD.  por AROMATIC RASCIAVLTD'
| “ v
W e
CA Krishna Kumar i EGTOR  Archit Gupta DIRECTOR
(Partner) Director Director
M.No. 514021 DIN: 01876092 DIN: 00378409
Place : New Delhi Place : New Delhi Place : New Delhi

Date : 02.09.2021 Date : 02.09.2021 Date : 02.09.2021
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Aromatic Rasayan Private Limited

(Formerly as Aromatic Alloys & Allied Private Limited)

Statement of Profit and Loss for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

1 Background

Aromatic Rasayan Private Limited (‘the Company’) is a Company limited by shares domiciled in India, with its registered office
situated at G-2, Vikas Apartment, 34/1 East Punjabi Bagh, New Delhi-110026. The Company has been incorporated under
Companies Act, 1956 (substituted by Companies Act, 2013) on 01 Feb 1995 (CIN U60100DL1995PTC064931). The Company
primarily engaged in the business of trading and distribution of home hygiene products under the brand name 'Ambetol'.

2 Summary of significant accounting policies
i Basis of Preparation

The financial statements have been prepared in accordance with generally accepted accounting principles in India under the
historical cost convention on an accrual basis in compliance with all material aspects of the Accounting Standards (AS) notified
under section 133 of the Companies Act 2013, read together with Rule 7 of the Companies {Accounts) Rules 2014. The accounting
policies adopted in the preparation of financial statements have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy until now (hitherto) in use with those of previous year.

All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other criteria
set out in the Schedule Il (Division 1) to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating
cycle as 12 months for the purpose of current and non-current classification of assets and liabilities.

fi Use of estimates

The preparation of financial statements requires the management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, eXpenses, assets and liabilities and disclosure of contingent liabilities, at the end of the
reporting period. Although, these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods.

fii Property, Plant and Equipment - Tangible assets

Tangible assets are stated at cost, less accumulated depreciation and impairment losses, if any. Cost comprises the purchase
price, borrowing costs, if capitalization criteria are met and any cost attributable to bringing the assets to its working condition
for its intended use which includes taxes, freight, and installation and allocated incidental expenditure during acquisition and
exclusive of Input tax credit (IGST/CGST and SGST) or other tax credit available to the Company.

When parts of an item of tangible assets have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment.

Subsequent expenditure relating to tangible assets is capitalized only if such expenditure results in an increase in the future
benefits from such asset beyond its previously assessed standard of performance.

il  Property, Plant and Equipment - Intangible assets

Acquired intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses,
if any. Intangible assets are amortised on a straight line basis over their estimated useful lives. A rebuttable presumption that
the useful life of an intangible asset will not exceed ten years from the date when the asset is available for use is considered by
the management. The amortisation period and the amortisation method are reviewed at least at each financial year end. If the
expected useful life of the asset is significantly different from previous estimates, the amortisation period is changed
accordingly.

iv Depreciation on property, plant and equipment

Based on management’s evaluation, useful life prescribed in Schedule Ii of the Companies Act, 2013 represent actual useful life
of property, plant and equipment. The Company uses written down value method and has used following useful lives to provide
depreciation of different class of its property, plant and equipment.
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Aromatic Rasayan Private Limited

(Formerly as Aromatic Alloys & Allied Private Limited)

Statement of Profit and Loss for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

vii

The Company has adopted Schedule Il to the Companies Act, 2013 which requires identification and determination of separate
useful life for each major component of the property, plant and equipment, if they have useful life that is materially different
from that of the remaining asset. (Component Accounting)

Depreciation on addition to tangible assets is provided on pro-rata basis from the date the assets are ready for intended use.
Depreciation on sale/discard from tangible assets is provided for upto the date of sale, deduction or discard of tangible assets as
the case may be.

Assets costing less than Rs. 5,000 are depreciated @ 100% in the year of put to use.
Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the assets’ net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value at the weighted average cost of capital.

After impairment, depreciation/amortization is provided on the revised carrying amount of the asset over its remaining useful
life.

Foreign currency translation

Inftial recognition:
Foreign currency transactions are recorded in the reporting currency by applying the exchange rate between the reporting
currency and the foreign currency at the date of the transaction.

Conversion;

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction; non-
monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported using
the exchange rates that existed when such values were determined.

Exchange differences:

Exchange differences arising on the settlement of monetary items or on reporting the Company’s monetary items at rates
different from those at which they were initially recorded during the year, or reported in previous financial statements, are
recognised as income or as expenses in the year in which they occur.

Revenue recognition

Revenue is recognised to the extent, that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured.

Revenue from sale of goods

Revenue from sale of goods is recognised when the significant risks and rewards of ownership of the goods are transferred to the
buyer.

Interest income
Interest income is recognised on a time proportion basis taking into account the amount outstanding and applicable interest
rate.

Dividend income
Dividend income on shares of corporate bodies and units of mutual funds is accounted on accrual basis when the Company’s right
to receive dividend is established.

Revenue from sale of services

Revenue from sale of services are accounted based on stage of completion of assignments, when there is reasonable certainty of
its ultimate realisation.

rar AROMATIC RASAYAN v [.LTD.
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Aromatic Rasayan Private Limited

{(Formerly as Aromatic Alloys & Allied Private Limited)

statement of Profit and Loss for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

viii Investment

Mon-Current Investment

Non-current investments are investments intended to be held for a period of more than a year. Non-current investments are
carried individually at cost less provision for diminution, other than temporary, in the value of such investments.

Current Investment
Current investments are investments intended to be held for a period of less than a year. Current investments are stated at the
lower of cost and market value, determined on an individual investment basis.

ix Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits with banks. Bank overdrafts are shown within borrowings in
current liabilities in balance sheet.

X Inventories

Inventories are valued at lower of cost and net realizable value. Cost is determined using the first-in, first-out (FIFO) method.
The cost of finished goods and work in progress comprises raw materials, direct labour, other direct cost and related overheads.

Provision of obsolescence on inventories is considered on the basis of management’s estimate based on demand and market of
the inventories.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and
the estimated costs necessary to make the sale.

xi Income taxes

Tax expense for the period comprises of current tax, deferred tax and Minimum alternate tax credit considered in determining
the net profit or loss for the year.

Current tax
Provision for current tax is recognized on the basis of estimated taxable income for the current accounting year in accordance
with the Income-tax Act, 1961.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised
amounts, and there is an intention to settle the asset and the liability on a net basis.

Deferred tax
The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates and
laws that have been substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for
the period. The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the
tax rates that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only to
the extent there is reasonable certainty that the assets can be realised in future; however, where there is unabsorbed
depreciation or carry forward of losses, deferred tax assets are recognised only if there is a virtual certainty of realisation of
such assets, Deferred tax assets are reviewed at each balance sheet date and are written-down or written up to reflect the
amount that is reasonably/virtually certain (as the case may be) to be realised.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.
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Aromatic Rasayan Private Limited

(Formerly as Aromatic Alloys & Allied Private Limited)

Statement of Profit and Loss for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

xiii

Minimum alternate tax

Minimum alternate tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current tax. The Company
recognizes MAT credit available as an asset only to the extent that there is convincing evidence that the Company will pay
normal income tax during the specified period, i.e., the period for which MAT credit is allowed to be carried forward. In the
year in which the Company recognizes MAT credit as an asset in accordance with the Guidance Note on Accounting for Credit
Available in respect of Minimum Alternative Tax under the Income-tax Act, 1961, the said asset is created by way of credit to
the Statement of Profit and Loss and shown as “MAT Credit Entitlement.” The Company reviews the “MAT credit entitlement”
asset at each reporting date and writes down the asset to the extent the Company does not have convincing evidence that it will
pay normal tax during the specified period.

Leases

Operating leases - As a lessee

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating
leases. Payments made under operating leases are charged to Statement of Profit and Loss on a straight-line basis over the
period of lease.

Provisions, Contingent Liability and Contingent Asset

Provisions
The Company creates a provision when there is present obligation as a result of a past event that probably requires an outflow of
resources and a reliable estimate can be made of the amount of obligation.

Contingent liabilities
A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that probably will not
require an outflow of resources or where a reliable estimate of the obligation cannot be made.

Contingent assets
Contingent assets are neither recorded nor disclosed in the financial statements.

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the peried attributable to equity shareholders by the
weighted average number of equity shares outstanding during the period. The weighted average numbers of equity shares are
adjusted for events such as bonus issue, bonus element in the rights issue, share split and reverse share split (consolidation of
shares) that have changed the number of equity shares outstanding, without corresponding change in resources.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders

and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

£or AROMATIC RASAYAN PVT. LTD. ror AROMATIC RASAYAN PVT. LTD,
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Aromatic Rasayan Private Limited

(Formerly as Aromatic Alloys & Allied Private Limited)

Statement of Profit and Loss for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

3

(a)

(b)

(<)

(d)

(e)

Share capital
Tthnrnpmyhnmlymdmdd‘mcaplhlhaﬂngaparvalueof!1npershar-. referred to herein as equity shares.
March 31, 2021 March 31, 2020
Authorized
50000 Equity shares of 10/- each 5,00,000 5,00,000
5,00,000 5!%000
Issued, subscribed and paid up_
48400 Equity shares of 10/- each 4,84,000 4,84,000
4,84,000 4,84,000
:ne:dimmdmammatmwnnmmnmomd March 31, 2021 March 31, 2020
e year
Equity shares Mumber of shares A Number of shares Amount
Outstanding as at the beginning of the year 48,400 4,84,000 48,400 4,84,000
Add: Issued during the year 5 ¥ » .
Qutstanding as at the end of the year 48,400 4,84,000 48,400 4,84,000

Rights, preferences and restrictions attached to shares

mwnyhasmlymedasofeqmymesham par value of Rs. 10 per share. Each shareholder s entitled to one vote per share held. The Company
declares and pays dividends in indian n.pees.Thedeendprnpnsedhyﬁwﬂoardnfbimctorsisstbjacttntheapprova(ofﬂ‘lesharehnldershthemng
Annual General Meeting, except in case of interim dividend.

In the event of liquidation of the Company, ﬂnhuldendequitydmresuﬁﬂbeentitledtummﬂemmnkﬂngmofmw, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

D-tnilsofd\areshddbysharehold-rshokﬁmmmthanSﬂofthewmaminthn:mpmy

Name of the shareholder March 31, 2021 March 31, 2020

Equity shares Number of shares % of holding _ Number of shares % of holding
Anil Gupta 24,200 50.00% 24,200 50.00%
Archit Gupta 12,100 25.00% 12,100 25.00%
Arpit Gupta 12,100 25.00% 12,100 25.00%

As per records of the Company, 1ndudngﬂswgisterofmardwldemmen'bemmdotherdeclammwcmdﬁom shareholders regarding beneficial interest,
the above shareholding represents both legal and beneficial ownerships of shares.

Companyhasnotiswedanysharsasbomﬁshm&ﬂngmepeﬂodofﬂwyemmmedmelypreoedlngtruerepnrtmmte.
Nodassdshmtmebeenbmghtbadtbymemnpanydunngtheperiodoffiveyenrsmdiatelypmcedlngtherewttudate.

Reserves and surplus March 31, 2021 March 31, 2020

Surplus/(deficit) in the Statement of Profit and Loss

Opening balance (86,14,260) (75,16,680)
Add: Profit for the year g 3,32,577 (9,68,556)
Add: Prior period adjustment 23,248 (1,29,025)
Ciosing balance " (82,58,435) (86,14,260)

NT LTD - aR{\MAT'[C RASAYAN VT LTD.
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Aromatic Rasayan Private Limited

(Formerly as Aromatic Alloys & Allied Private Limited)

Statement of Profit and Loss for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

Long Term Borrowings

Secured

Term Loan from Banks/ Financial Insitutions
Unsecured

Term Loan from Financial Institution

Other long term loans

Unsecured
() Term loan represent the business loan from;

March 31, 2021 March 31, 2020
5,15,09,318 -
1,18,50,000 1,18,50,000

6,33,59,318 1,18,50,000

a). Oxyzo Financial Services Pvt Ltd amounting to Rs. 1,00,00,000. It carries interest rate of 18% per annum.
b). Oxyzo Financial Services Pvt Ltd amounting to Rs. 1,00,00,000. It carries interest rate of 18% per annum,
€). Oxyzo Financial Services Pvt Ltd amounting to Rs. 2,45,00,000, It carries interest rate of 18% per annum.
d). Oxyzo Financial Services Pvt Ltd amounting to Rs. 2,00,00,000. It carries interest rate of 18% per annum,

Deferred tax liability (net)

Deferred tax liability/(asset)
Difference between book depreciation and tax depreciation
Total

Trade payables

Total outstanding dues of micro enterprises and small enterprises

Charge/(benefit) for
March 31, 2021 the year

March 31, 2020

Total outstanding dues of creditors other than micro enterprises and small enterprises

Total

Other current liabilities

Current maturities of long-term borrowings
Advance from customer

Statutory dues payable

Payable to employees

Other expenses payable

Other Current Liabilities

Total

£ or AROMATIC RASAYAN PVT. LTD.

¥

\ W
A

(13,79,582) (95,463) (12,84,119)
(13,79,582) (95,463) (12,84,119)
March 31, 2021 March 31, 2020
6,79,65,732 5,81,36,724
6,79,65,732 5,81,36,724
March 31, 2021 March 31, 2020
1,33,17,852 -
76,89,864 .
19,58,981 2,18,873
7,33,028 -
1,42,500 1,12,500
1,94,273 3,00,279
2,40,36,498 sS‘IEGS!
—_—
ear AROMATIC RASAYAN PVT. LTD.
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Aromatic Rasayan Private Limited

(Formerly as Aromatic Alloys & Allied Private Limited)

Notes forming part of the Financial Statements for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

11(a) Intangible Assets

Particulars Computer Total

Software
Own assets:
Gross block
Balance as at 31 March 2019 - -
Additions . -
Disposals 5 .
Balance as at 31 March 2020 - - = ¢ =
Additions . i
Disposals - .
Balance as at 31 March 2021 - - - - 2

Accumulated depreciation

Balance as at 31 March 2019 - -
Depreciation during the year » E
Disposals o -

Balance as at 31 March 2020 - - - - -

Depreciation during the year . =
Disposals . i

Balance as at 31 March 2021 - - - % %

Net block .
Balance as at 31 March 2020 - 0 0 0
Balance as at 31 March 2021 = ] T = s

~or AROMATIC ™ ‘ T 1.TD.
ror AROMATIC RASAYAN PVT. LT, Dt (oay,
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Aromatic Rasayan Private Limited

(Formerly as Aromatic All

10

11

12

13

14

15

Long Term loans and advances
Security deposit

Other long term advances

Total

Inventories

(Valued at lower of cost and net realiz
Stock-in-trade

Total

Trade receivable

(Unsecured, considered good)

Qutstanding for a period exceeding six months from the date they are due for

payment
Others
Total

Cash and bank balances

Cash and cash equivalents

Cash on hand

Balances with bank on current accounts
Total

Short term loans and advances

Advance to suppliers

Advances to employees

Balance with Government authorities
Other advances

Total

Other current assets

Imperest
Other current assets
Total

ror AROMATIC RASAT)S.I\ rYi..LiLU

Nl

oys & Allied Private Limited)
Statement of Profit and Loss for the year ended 31st March, 2021

(All amounts are in Indian Rupees, unless otherwise stated)

able value, unless stated otherwise)

March 31, 2021 March 31, 2020
1,02,000 -
41,10,000 46,22,081
42,12,000 46,22,081
March 31, 2021 March 31, 2020
12,41,703 A
12,41,703 -
—_—— e
March 31, 2021 March 31, 2020
10,31,59,067 4,54,59,500
10,31,59,067 4,54,59,500
March 31, 2021 March 31, 2020
18,81,358 43,060
3,25,120 -
22,06,478 43,060
March 31, 2021 March 31, 2020
2,59,86,048 11,69,145
69,500 .
4,16,398 2,69,090
- 59,66,109
2,64,71,946 74,04=344
March 31, 2021 March 31, 2020
10,092 v
- 90,000
10,092 90,000
For AROMATIC RALA 1A vy . Liss
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Aromatic Rasayan Private Limited

(Formerly as Aromatic Alloys & Allied Private Limited)

Statement of Profit and Loss for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

16 Revenue from operations

Sale of products
Trading goods

Total
17 Other income
Rent on Plant & Machinery

Other miscellaneous income
Total

18 Purchase of traded goods
Inventory at the beginning of the year
Purchases during the year
Inventory at the end of the year
Total

19 Changes in inventories of traded goods
Inventory at the beginning of the year

Finished goods

Inventory at the end of the year
Finished goods

Total

20 Employee benefits expense

Salaries, wages, bonus and other allowances
Staff welfare
Total

21 Depreciation and amortisation expense

Depreciation on tangible assets [Refer note 11(a)]
Total

22 Finance cost

Interest expense

On term Loan
ror AROMATIC |

Ny

DIRECTOR

Year ended Year ended
March 31, 2021 March 31, 2020
99,99,27,215 8,87,62,863
99,99,27,215 8,87,62,863
Year ended Year ended
March 31, 2021 March 31, 2020
4,02,000 -
- 90,000
4,02,000 90,000
Year ended Year ended
March 31, 2021 March 31, 2020
98,57,93,706 8,69,43,376
98,57,93,706 8,69,43,376
Year ended Year ended
March 31, 2021 March 31, 2020
12,41,703 =
12,41,703 -
(12,41,703) -
Year ended Year ended
March 31, 2021 March 31, 2020
45,89,959 80,000
3,36,645 -
49,26,604 80,000
Year ended Year ended
March 31, 2021 March 31, 2020
26,37,228 31,31,794
26,37,228 31,31,794
Year ended Year ended
March 31, 2021 March 31, 2020
63,60,928
LTD,
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Aromatic Rasayan Private Limited

(Formerly as Aromatic Alloys & Allied Private Limited)

Statement of Profit and Loss for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

Bank charges 26,827
Total 63,87,755
T.LTD, ror AROMATIC RASAYAN PVT. LTL.
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Aromatic Rasayan Private Limited

(Formerly as Aromatic Alloys & Allied Private Limited)

Statement of Profit and Loss for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

Year ended Year ended

23 Other expenses March 31, 2021 March 31, 2020
Audit remunration (Refer note below) 30,000 15,000
Advertisement expenses 1,94,634 -
Business promotion expenses 1,15,781 15,230
Commission Expenses 3,99,876 -
Freight outward 42,698 -
Insurance expenses - 1,016
Legal & professional expenses 1,61,466 57,500
Office expenses 2,06,977
Printing & stationery 381
Rates and taxes 69,793
Rental expenses 2,80,000 .
Travelling and conveyance expenses 80,098 -
Other miscellaneous expenses 6,807 2
Total 15,88,511 88,748
Note :

(a) The following is the break-up of Auditors remuneration (exclusive of GST)

As auditor:

Statutory audit 30,000 15,000
Other matter - -
Total 30,000 15,000

aeAYAN PVT. LTD. For AROMATIC RASAYAN oy i, i
gar ARCM ATICR NPVT

“‘\“ U%mscmn %JM . DIRECTOR


hp
Stamp


ol

480193 ¥01o3y
) ey \&.D W
any _
ULYHONY 10 Ad Nygyg
ILVNQYY 104 YSVy oy ViNUyy 204
9/LTP6'6E‘L ¥90°0L‘z2 LFEP979°L - TL1'61L°82 BEZ LZ'6F LE6‘EZ S8 VLOL
8¥5°9g) 66°882°6 LEE'9LT 6TL°SE 6LL°0Z°) 67819 %0y | sjessyduad sendwio) g sandwioy
¥rov0°s D6°££0°9L 84907 » 849°0Z‘c - E %01 sBulyg B aunjung
8ILU Y 96295 SH 980°8L°s S9Z'1Ey vL1°99 P90z %51 sjuawdinbg soyyo
£9£°08‘05°L 0S°€/8°8Z°1Z |ObZ60°75°) 005°€£°0z S8V Ly SSH LY PR %51 (4eD) Liduppew B jueyy
sAep skep
1Z°€0° 1€ Uose AGM | uoeraidag Je3oL Py 731es | 081 uewy ssa | og) ueyy sioy ikt s s, ssejnoIeg
uose Agm JO a3y

bZ0Z “youew 3s1.€ uo se 196 oy xe) swoou) sad se 135SV pax14 Jo ajnpayog

(pojeys S5IMIB30 ssajun ‘saadny uelpuj up ae syunoure Jpy)
LZOZ ‘yatew 351 € papus Jeak 83 Joj sso] pue jyyaig jo uswaje;s
(Paanwir a3eALd payy B skopy Jl3ewoly se Ajssulio)
Pa)WL] ajeALld uelesey Spjewosy



hp
Stamp


Aromatic Rasayan Private Limited

(Formerly as Aromatic Alloys & Allied Private Limited)
Statement of Profit and Loss for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

Calculation of Deferred Tax

WDV as per income tax act

WDV as per companies act

Total Difference

Deferred tax asset created @ 26%
Unabsorbed Depreciation & Losses

Deferred tax asset @ 26%

Net deferred tax asset

AROMATIC RASAYAN PVT. L0

"IN

March 31, 2021

March 31, 2020

1,39,94,276 85,23,931
86,88,193 35,85,011
53,06,083 49,38,920
= |
13,79,582 12,84,119
_—_—
(13,79,582) (12,84,119)
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