K K BARANWAL & ASSOCIATES
CHARTERED ACCOUNTANTS

B-62, 2"? FLOOR, SECTOR-8,
DWARKA, NEW DELHI-110075

Independent Auditors’ Report

TO THE MEMBERS OF,

AMBEY LABORATORIES LIMITED, New Delhi,
(CIN: U74899DL1985PLC020490)

Report on the Financial Statements

We have audited the accompanying financial statements of AMBEY LABORATORIES LIMITED,
New Delhi, which comprise the Balance Sheet as at 31* March 2023, the Statement of Profit
and Loss for the year ended on that date and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and
profit for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our



opinion.

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board's Report including Annexure to Board's Report, Business Responsibility
Report, Corporate Governance and Shareholder's Information, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
regard.

Responsibility of Management's for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statement that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so. That
Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor's Responsibilities for the Audit of Financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a
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whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
S——



deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards. From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirement

1. As required by the Comlgar_lie_s (Auditor's Reportzi Order,2020 (“the Order"), issued by the
Central Government of India in terms of sub=scction (11) of section143. of the Companics
Act, 2013, we give in the 'Annexure A', a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(@) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(b) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow
dealt with by this Report are in agreement with the books of account.

(c) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

(d) On the basis of the written representations received from the directors as on 31%March
2023 taken on record by the Board of Directors, none of the directors are disqualified as on
31March 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

(e) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B'.

(f) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:
i. Following demands has been raised by the Income Tax Department:
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A/Y | Demand Reference Date of | Section | Rectifi | Outstanding | Current Status
Number demand Code cation | demand
raised Rights | Amount
2009 | 2012200937009866 | 29.06.201 | 154 CPC 548170 A.O. passed the order u/s
620C 2 154 and deleted the
demand.
2010 | 2011201037008647336C | 16,06.201 | 1431a CpPC 319510 Rectification of Mistake
1 filed with A.O.
2012 | 2013201237008802 | 24-05- 1431a CPC 6073630 A.O. passed the order u/s
594C 2013 154 and deleted the
demand.
2014 | 2016201410005054 | 13-12- 143(3) 148820 CIT (A) passed the order
801C 2016 in favor of assesse and
deleted the demand.
Appeal effect pending
with A.O.
2015 | 2023201537000907 | 19-05- 147 CPC 34709290 | Disputed and Appeal filed
686C 2023
2017 | 2019201737084325 | 22-12- 143(3) CrC 23747080 | Disputed and Appeal filed
461C 2019
2017 | 2019201737084325 | 22-12~- 143(3) CPC 71730 Disputed and Appeal filed
461C 2019
2019 | 2020201937026849 | 19-03- 1431B cpC 291620 Pending
616C 2021
2020 | 2021202037030362922C | 23-12- 1431a CeC 93680 Reply filed and disputed
2021 the demand.
2021 | 2022202137077301186C | 04-07- 1431a CPC 5433940 Pending
2022
2022 | 2022202237153427 16-03- 1431a CPC 8980610 Tax amount already paid
862C 2023 by the assesse. Status not
updated.
Following notices for e- proceedings issued by the income tax department, Govt. of India:
F/Y AlY Notice Number Date of Notice Notice w/s
2014-15 2015-16 ITBA/RCV/S/221/2019- | 29/01/2022 221
20/1024404945(1)
2016-17 2017-18 ITBA/COM/F/17/2019- 31/12/2019 17
20/1023543131(1)
2016-17 2017-18 ITBA/COM/F/17/2019- 03/03/2022 17
20/1026017213(1)

ii. The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses.
iii. There were no amounts which were requlred to be transferred to the Investor Education

and Protection Fund by the Company.




(iv) (a)The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

(d) The Company has not declared or paid any dividend during the year.

Place: New Delhi For K K BARANWAL & ASSOCIATES
Date:16-09-2023 Chartered Accountants
(FRN NO.—- 024207N)
s~ UDIN: 23514021BGWRGE1126
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Annexure 'A'

THE ANNEXURE REFERRED TO IN PARAGRAPH 1 OF OUR REPORT ON

"OTHER LEGAL AND REGULATORY REQUIREMENTS OF AMBEY
LABORATORIES LIMITED “The Company".

We report that:

1. Fixed Asset: As per the information and explanation given to us by the
management,

a. The company has maintained proper records showing full particulars,
including quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were
noticed on such verification.

¢. The title deeds of immovable properties are held in the name of the
company.

2. Inventory:

As explained to us, inventories have been physically verified during the year by
the management at reasonable intervals. No material discrepancy was noticed
on physical verification of stocks by the management as compared to book
records.

3. Loans, Guarantee and Advances given:

According to the information and explanations given to us and on the basis of
our examination of the books of account, the Company has not granted any
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships
or other parties listed in the register maintained under Section 189 of the
Companies Act, 2013, Consequently, the provisions of clauses iii (a), (b) and
(c) of the order are not applicable to the Company.

4. Loans, Guarantee and Advances to Director of Company:

As per explanation given by the management, in respect of loans, investments,
guarantees, and security, provisions of section 185 and 186 of the Companies
Act, 2013 have been complied with.

5. Deposits:

The Company has not accepted any deposits from the public and hence the
directives issued by the Reserve Bank of India and the provisions of Sections 73



to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from
the public are not applicable.

6. Maintenance of costing records:

According to the records of the company, maintaining cost records & cost audit
as per rule 3 & 4 of Companies (Cost Records and Audit) Rules, 2014 is
applicable on the company. As per the management, company has maintained
cost records and cost audit has been done as per Companies (Cost Records and
Audit) Rules, 2014.

7. Deposit of statutory liabilities:

« According to the records of the company, undisputed statutory dues
including Provident Fund, Investor Education and Protection Fund,
Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Goods
and Service tax, Custom Duty, Excise Duty, value added tax, cess and
any other statutory dues to the extent applicable, have generally been
regularly deposited with the appropriate authorities. According to the
information and explanations given to us there were no outstanding
statutory dues as on 31st March 2023 for a period of more than six
months from the date they became payable, except: Income Tax of Rs
5259150 for AY 2021-22 is remain outstanding as on the date of signing
of financial statements.

« According to the information and explanations given to us, there is no
amount payable in respect of service tax, sales tax, customs duty, excise
duty, value added tax and cess whichever applicable (except income tax),
which have not been deposited on account of any disputes.

» Following are the details of the income tax demand raised by the Income
Tax Department and same has been disputed by the company at different
stages:



A/Y | Demand Reference Date of | Section | Rectification | Outstanding | Current Status
Number demand raised | Code Rights demand
Amount

2009 | 2012200937009866620C | 20.06.2012 | 154 CPC 548170 A.O. passed the order
u/s 154 and deleted the
demand.

2010 | 2011201037008647336C 16.06.2011 | 1431a CPC 319510 Rectification of Mistake
filed with A.O.

2012 | 2013201237008802594C | 24-05-2013 | 1431a CPC 6073630 | A.O. passed the order
u/s 154 and deleted the
demand.

2014 | 2016201410005054801C | 13-12-2016 | 143(3) 148820 CIT (A) passed the
order in favor of assesse
and deleted the demand.
Appeal effect pending
with A.O.

2015 | 2023201537000907686C | 19-05-2023 | 147 CpC 34709290 | Disputed and Appeal
filed

2017 | 2019201737084325461C | 22-12-2019 | 1433) | CPC 23747080 | Disputed and Appeal
filed

2017 | 2019201737084325461C | 22-12-2019 | 143(3) [ CPC 71730 Disputed and Appeal
filed

2019 | 2020201937026849616C | 19-03-2021 | 1431B | CPC 291620 Pending

2020 | 2021202037030362922C 23-12-2021 | 1431a | CPC 93680 Reply filed and disputed
the demand.

2021 | 2022202137077301186C 04-07-2022 | 1431a | CPC 5433940 [ Pending

2022 | 2022202237153427862C | 16-03-2023 | 1431a | CPC 8980610 | Tax amount already
paid by the assesse.
Status not updated.

Following notices for e- proceedings issued by the income tax department, Govt. of India:

FrYy AlY Notice Number Date of Notice Notice u/s

2014-15 2015-16 ITBA/RCV/S/221/2019- | 29/01/2022 221
20/1024404945(1)

2016-17 2017-18 ITBA/COM/F/17/2019- 31/12/2019 17
20/1023543131(1)

2016-17 2017-18 ITBA/COM/F/17/2019- 03/03/2022 17
20/1026017213(1)

8. Default in repayment of borrowings:

In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in
repayment of dues to a financial institution, bank, Government or debenture
holders, as applicable to the company.



9. Funds raised and utilisation:

Based on our audit procedures and according to the information given by the
management, the company has not raised any money by way of initial public
offer or further public offer (including debt instruments) or taken any term loan
during the year.

10. Fraud and whistle-blower complaints:

According to the information and explanations given to us, we report that no
fraud by the company or any fraud on the Company by its officers or employees
has been noticed or reported during the year. Hence requirement of filing Form
ADT-4 under sub-section (12) of section 143 of the Companies Act, 2013 is not
required.

Further, based on the information and explanations given to us there are no
whistle blower complaints received by the companies during the year.
Therefore, disclosures regarding such complaints are not applicable.

11. Managerial Remuneration:

According to the information and explanations given to us, we report that
managerial remuneration has been paid in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act.

12. Nidhi Company:

In our opinion and according to the information and explanation given to us, the
Company is not a Nidhi Company. Therefore, provisions of clause 3(xii) of the
Order are not applicable to the company.

13. Related Party Transactions:

According to the information and explanations given to us, all transactions with
the related parties are in compliance with sections 177 and 188 of Companies
Act, 2013 where applicable and the details have been disclosed in the Financial
Statements etc. as required by the applicable accounting standards.

14. Internal Audit:

As explained by the management, the company has an internal audit system
commensurate with the size and nature of its business.

15. Preferential allotment:




The company has made preferential allotment or private placement of shares
during the year under review and the requirement of section 42 and section 62
(1) © of the Companies Act, 2013 have been complied with and the amount
raised have been used for the purposes for which the funds were raised.

16. Non Cash Transactions:

According to the information and explanation given to us, the Company has not
entered into any non-cash transactions with any of its directors or directors of its
holding company, subsidiary company or persons connected with such directors
and hence reporting under clause 3(xv) are not applicable to the Company.

17. Cash Losses:

Based on the examination of the financial statements, the Company has not
incurred any cash losses during the year & in the immediately preceding
financial year. Hence, the provisions of clause 3(xvii) of the Order is not
applicable to the Company.

18. Resignation of Statutory Auditors:

As per information provided and explanation given by the management, this
clause in not applicable as no auditor has resigned in the period under audit.

19. Material uncertainty on meeting liabilities:

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on
the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.

20. Transfer to fund specified under Schedule VII of Companies Act, 2013
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According to the section 135(1) of the Companies Act, 2013 corporate social
responsibility obligation is not applicable to the Company, hence reporting
under this clause is not applicable.

21. Registration under RBI act:

According to the information and explanation given to us the company is not
required to be registered under section 45-IA of the Reserve Bank of India Act,
1934 and hence reporting under clauses 3(xxi) of the Order are not applicable to
the Company.

For K K BARANWAL & ASSOCIATES
Chartered Accountants

(FRN NO.— 024207N)
UDIN: 23514021BGWRGE1126

CA Krishna Kumar
Proprietor
Membership No. -514021
A
o [ KAR)
Date: 16.09.2023 ¥ \"« N/
Place: New Delhi NS Y



Annexure 'B'

Report on Internal Financial Controls over Financial Reporting

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of
AMBEY LABORATORIES LIMITED ("The Company") as of March 31% 2023 in
conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
adequacy of the internal financial controls system over financial reporting and
their operating effectiveness. Our audit of internal financial controls over




financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on
the. auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Company's internal
financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process
designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting includes those policies and
procedures that

1. Pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the

company;

2.Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of
management and directors of the company; and

3. Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposifion of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial
eporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management
override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31,
2023, based on the internal control over financial reporting criteria established
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by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For K K BARANWAL & ASSOCIATES
Chartered Accountants

(FRN NO.- 024207N)
UDIN: 23514021BGWRGE1126

ATy
CA Krishna Kumar . '%
Proprietor i g ":.-
Membership No. -514021 \¢ '3

il

Date: 16.09.2023
Place: New Delhi



AMBEY LABORATORIES LIMITED

Registered Office: GROUND FLOOR, PROPERTY NO. 555 TARLA MOHALLA, GHITORNI NEW
DELHI - 110030

CIN: U74899DL1985PLC020490, E MAIL: accountho@ambeylab.com

Following additional disclosure will be part of notes to accounts (Note No. 2):
Additional Regulatory Requirements

a) There were no Micro and Small enterprises to whom amounts are outstanding for
more than 45 days, as at March 31, 2023 (Previous Year Rs. Nil). As at March 31,
2023, no supplier has intimated the company about its status as Micro and Small
enterprises or its registration with the appropriate authority under The Micro,
Small and Medium Enterprises Development Act, 2006,

b) Earning in Foreign Currency:

Particulars 2022-2023 2021~2022
(Rs.) (Rs.)
Exports of Goods/Services 443.57 1530.24

¢) The Company was not holding any benami property and no proceedings were
initiated or pending against the Company for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

d) The Company did not have any transactions with struck off companies under
section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

e) The Company did not have any charges or satisfaction which were yet to be
registered with ROC beyond the statutory period.

f) The Company has not traded or invested in Crypto currency or Virtual Currency
during year ended 31 March, 2023.

g) The Company had not granted loans or advances in the nature of loans to
promoters, directors, KMPs and the related parties (as defined under Companies
Act, 2013), either severally or jointly with any other person, that are repayable on
demand or without specifying any terms or period of repayment.

h) The Company had not advanced or loaned or invested funds (either borrowed
funds or share premium or any other sources or kind of funds) to any other
persons or entities, including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

if) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries.

i) The Company had not received any fund from any persons or entities, including
foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:

i) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or iy
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j)

k)

)

i) provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

The Company did not have any transaction which had not been recorded in the
books of account that had been surrendered or disclosed as income during the year
in the tax assessments under the Income Tax Act, 1961 (such as, search or survey
or any other relevant provisions of the Income Tax Act, 1961).

The Company had not been declared a wilful defaulter by any bank or financial
institution or other lender (as defined under the Companies Act, 2013) or

consortium thereof, in accordance with the guidelines on wilful defaulters issued
by the Reserve Bank of India.

The Company has complied with the number of layers prescribed under clause
(87) of section 2 of the Act read with the Companies (Restriction on number of
Layers) Rules, 2017,

m) The Company have immovable property.

a) Provisions of Section 135 of Companies Act 2013 is not applicable on company.
b) Note number '1' to '29' form an integral part of the Balance Sheet and Profit and
Loss Account and have been duly authenticated. ~RATORIES LIMITED
= AMREY LABURAI VLY
O AL
As per our report of even date attached. s
¢ R
For K K Baranwal & Associates P’/ DIRECTO
Firm Registration No.: 024207N Sarina Gupta
Chartered Accountants Director NTED
UDIN: 23514021BGWRGE1126 DIN: 08787098.111 1| =
T For AMBEY LASU A A
i R
CA. Krishna Kumar £l ' hG%ECTOR
Proprietor \ qo}/ Director
Membership Number: 514021 AL P DIN: 07932723

Place: New Delhi
Date: 16/09/2022




Ambey Laboratories Limited
Balance Sheet as at 31st March 2023

(All amounts are in Indian Rupees, unless otherwise stated) (Rs In Lakhs)
As at As at
Note March 31, 2023 March 31, 2022
EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital 3 1,775.00 1,775.00
Reserves and Surplus 4 138.80 (385.20)
1,913.80 1,389.80
Nen-Current Liabilities
Long-Term Borrowing 1,320.28 1,477.48
Deferred Tax Liability 6 - -
1,320.28 1,477.48
Current Liabilities
Short-Term Borrowing 7 91.87 374.32
Trade payables 8
Total outstanding dues of micro enterprises and small enterprises
Total .outstanding dues of creditors other than micro enterprises and small 1,620.51 1,485.20
enterprises
Other Current Liabilities 9 226.75 166.59
Short Term Provisions 10 224,16 163.21
2,163.29 2,189.32
Total 5,397.37 5,056.60
ASSETS
Non-Current Assets
Property, plant and equipment
Tangible Assets 11{a) 2,421.83 2,411.17
Intangible Assets 11(b) 99.49 97.34
Capital Work-in-progress
Deferred Tax Assets (Net) 6 38.60 64.86
Long Term Loans & Advances 12 45.53 44.82
2,605.45 2,618.19
Current Assets
Inventories 13 1,712.03 1,075.09
Current Investments 14 60.44
Trade Receivables 15 356.51 853.71
Cash and Cash Equivalents 16 39.81 26.91
Short Term Loan & Advances 17 357.44 335.27
Other Current Assets 18 265.69 147.43
2,791.92 2,438.41
Total 5,397.37 5,056.60
Summary of significant accounting policies 2 -

The accompanying notes are an integral part of these financial statements,
As per our report of even date

For K K Baranwal & Associates

Chartered Accountants For and on behalf of the Board of Directors of

3EY LABORA TORIES LIMITED
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M.No. 514021 DIN: 08787098 DIM: 07932723 PAN:BGOPA2094P  M.No.- A66345
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Ambey Laboratories Limited
Statement of Profit and Loss for the year ended 31st March 2023
(All amounts are in Indian Rupees, unless otherwise stated)

Income:

Revenue from operations
Other Income

Total

Expenses:

Cost of material consumed

Changes in inventories of work-in-progress, finished goods
Employee benefit expense

Depreciation and amortization expense

Finance cost

Other expenses

Total

Profit before tax

Tax expense:

Current tax

Deferred tax charge/ (benefit)
Mat credit entitlement

Profit/ (loss) for the year

Earnings per equity share [Nominal value per share Rs,
100 (previous year Rs.100 )]:

Basic earnings per share

Diluted earnings per share

Summary of significant accounting policies

The accompanying notes are an integral part of these financial statements.

As per our report of even date

For K K Baranwal & Associates

Chartered Accountants
FRN 024207N Forangey LAB
For AMBEY LABORATORIES LIMITEL
i
Sarina Gpita( |0iRTshita Gupta
CA Krishna Kumar Director Director
Prop. DIN: 08787098  DIN: 07932723
M.No. 514021 Place : Gurgaon Place : Gurgaon

UDIN : 23514021BGWRGE1126
Date: 16.09.23

Note

19
20

21
22
23
24
25
26

27

(Rs In Lakhs)
Year ended Year ended
March 31, 2023 March 31, 2022

10,482.12 8,460.07
265.09 51.25
10,747.21 8,510.92
9,365.46 6,991.03
(302.97) (101.34)
240.29 186.40
296.26 297.03
186.79 306.11
405.00 334.61
10,190.83 8,013.84
556.38 497.08
93.00 76.59
26.26 (55.80)
(93.00) (76.59)
26.26 (55.80)
530,12 552.88
29.87 31.15
29.87 31.15

Ambey Laboratories Limited

C.F.0.
PAN:BGOPA2094P
Place : Noida

For and on behalf of the Board of Directors of

Ommﬁ’i@“f?fﬁ}m’“%“?ﬂ. TIEY LASORATORIES LIMITED
! M uul'\:ﬂ ui"'lF,-S—LIMlTED

leple&é'l'morised S'EQF!H e

Authodsed Signatery

M.No.- A66345
Place : Delhi



Ambey Laboratories Limited
Notes forming part of the Financial Statements for the year ended 31st March 2023
(All amounts are in Indian Rupees, unless otherwise stated)

1

i

iv

Background

Ambey Laboratories Limited (‘the Company’) is a Company limited by shares domiciled in India, with its registered office
situated at GROUND FLOOR,PROPERTY NO.555 TARLA MOHALLA,GHITORNI NEW DELHI - 110030, The Company has been
incorporated under Companies Act, 1956 (substituted by Companies Act, 201 3) on 20 Mar 1985 (CIN U74899DL1985PLC020490).
The Company primarily engaged in the business of manufacturing and distribution of agro and home hygiene products.

Summary of significant accounting policies
Basis of Preparation

The financial statements have been prepared in accordance with generally accepted accounting principles in India under the
historical cost convention on an accrual basis in compliance with all material aspects of the Accounting Standards (AS) notified
under section 133 of the Companies Act 2013, read together with Rule 7 of the Companies (Accounts) Rules 2014, The
accounting policies adopted in the preparation of financial statements have been consistently applied except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard requires a change in the
accounting policy until now (hitherto) in use with those of previous year,

All assets and liabilities have been classified as current or non-current as per the Company's operating cycle and other criteria
set out in the Schedule Il (Division |) to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating
cycle as 12 months for the purpose of current and non-current classification of assets and liabilities.

Use of estimates

The preparation of financial statements requires the management to make Jjudgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities, at the end of the
reporting period. Although, these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or liabilities in future periods.

Property, Plant and Equipment - Tangible assets

Tangible assets are stated at cost, less accumulated depreciation and impairment losses, if any. Cost comprises the purchase
price, borrowing costs, if capitalization criteria are met and any cost attributable to bringing the assets to its working condition
for its intended use which includes taxes, freight, and installation and allocated incidental expenditure during acquisition and
exclusive of Input tax credit (IGST/CGST and SGST ) or other tax credit available to the Company.

When parts of an item of tangible assets have different useful lives, they are accounted for as separate items (major
components) of property, plant and equipment.

Subsequent expenditure relating to tangible assets is capitalized only if such expenditure results in an increase in the future
benefits from such asset beyond its previously assessed standard of performance,

Property, Plant and Equipment - Intangible assets

Acquired intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses,
if any. Intangible assets are amortised on a straight line basis over their estimated useful lives. A rebuttable presumption that
the useful life of an intangible asset will not exceed ten years from the date when the asset is available for use is considered by
the management. The amortisation period and the amortisation method are reviewed at least at each financial year end, If the
expected useful life of the asset is significantly different from previous estimates, the amortisation period is changed
accordingly.

Depreciation on property, plant and equipment

Based on management’s evaluation, useful life prescribed in Schedule Il of the Companies Act, 2013 represent actual useful life
of property, plant and equipment. The Company uses written down value method and has used following useful lives to provide

depreciation of different class of its property, plant and equipment.
MITED vt +RARATORIES LIMITED
AMBEY |ABORKTORE® A eor AMBEY LABRA
For

/‘RX\' Fe i
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Ambey Laboratories Limited
Notes forming part of the Financial Statements for the year ended 31st March 2023
(All amounts are in Indian Rupees, unless otherwise stated)

vii

The Company has adopted Schedule Il to the Companies Act, 2013 which requires identification and determination of separate
useful life for each major component of the property, plant and equipment, if they have useful life that is materfally different
from that of the remaining asset. (Component Accounting)

Depreciation on addition to tangible assets is provided on pro-rata basis from the date the assets are ready for intended use.
Depreciation on sale/discard from tangible assets is provided for upto the date of sale, deduction or discard of tangible assets
as the case may be.

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on
internal/external factors. An impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable
amount. The recoverable amount is the greater of the assets’ net selling price and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value at the weighted average cost of capital,

After impairment, deprecfation/amortization is provided on the revised carrying amount of the asset over its remaining useful
life.

Foreign currency translation

Initial recognition:
Foreign currency transactions are recorded in the reporting currency by applying the exchange rate between the reporting
currency and the foreign currency at the date of the transaction.

Conversion:

Foreign currency monetary items are reported using the closing rate. Non-monetary ftems which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction; non-
monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported using
the exchange rates that existed when such values were determined.

Exchange differences:

Exchange differences arising on the settlement of monetary items or on reporting the Company’s monetary items at rates
different from those at which they were initially recorded during the year, or reported in previous financial statements, are
recognised as income or as expenses in the year in which they occur.

Revenue recognition

Revenue is recognised to the extent, that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured.

Revenue from sale of goods

Revenue from sale of goods is recognised when the significant risks and rewards of ownership of the goods are transferred to the
buyer,

Interest income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and applicable interest
rate.

Dividend income
Dividend income on shares of corporate badies and units of mutual funds is accounted on accrual basis when the Company’s
right to receive dividend is established,

Revenue from sale of services
s et P 1520 I o S Y e o e T+ £ BORATORIES LIMITED
For AMBEY LABORATORIES LIMITED r/‘/
For AMBEY LARORATORIES LIMITED . (\\,J\ﬂ" "?fﬁ" {thorised Signatory
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Ambey Laboratories Limited
Notes forming part of the Financial Statements for the year ended 31st March 2023
(All amounts are in Indian Rupees, unless otherwise stated)

wviii

ix

xi

During the year under audit, there is income recognised on closure of loan outstanding of ACRE. This one time income is shown net of
loan processing fee of Aditya Birla Finance Ltd, Export incentives booked earlier as income, previous years PF disputed amount and GST
late fee and penalty.

Investment

Non-Current Investment

Non-current investments are investments intended to be held for a period of mare than a year, Non-current investments are
carried individually at cost less provision for diminution, other than temparary, in the value of such investments.

Current Investment
Current investments are investments intended to be held for a period of less than a year. Current investments are stated at the
lower of cost and market value, determined on an individual investment basis,

Cash and cash equivalents

Cash and cash equlvélents include cash in hand, demand deposits with banks. Bank overdrafts are shown within borrowings in
current liabilities in balance sheet.

Inventories

Inventories are valued at lower of cost and net realizable value. Cost is determined using the first-in, first-out (FIFO) method.
The cost of finished goods and work in progress comprises raw materials, direct labour, ather direct cost and related overheads,

Provision of obsolescence on fnventories is considered on the basis of management’s estimate based on demand and market of
the inventories.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and
the estimated costs necessary to make the sale.

Income taxes

Tax expense for the period comprises of current tax, deferred tax and Minimum alternate tax credit considered in determining
the net profit or loss for the year,

Current tax
Provision for current tax is recognized on the basis of estimated taxable income for the current accounting year in accordance
with the Income-tax Act, 1961.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised
amounts, and there is an intention to settle the asset and the liability on a net basis.

Deferred tax
The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates and
laws that have been substantively enacted as of the reporting date,

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for
the period. The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the
tax rates that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only to
the extent there is reasonable certainty that the assets can be realised in future; however, where there is unabsorbed
depreciation or carry forward of losses, deferred tax assels are recognised only if there is a virtual certainty of realisation of

such assets. Deferred tax assets are reviewed at each balance sheet date and are written-down or written up to reflect the 1 | MTT ED
amount that s reasonably/virtually certain (as the case may be) to be realised. For AMBE" ' “RORATO RIESE
o re h
At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any. (—r >
™~
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Ambey Laboratories Limited
Notnsfwmimpmufthoﬂnmchl!taum!wtheynrmdediutm 2023
(All amounts are in Indian Rupees, unless otherwise stated)

i

Minimum alternate tax

maagnmsm‘rmditavaﬂableusanmmmmmntﬂmt&emtsmnﬂmeﬁwxethatﬂnmmwmpary
mnnalinmtaxduﬁngthemcffiedpeﬂod, I.e.,tllepeﬂodforwhichMAde‘ltisaUGwdmbecamm!mrd. In the

AnﬂableinrespmmuminumutemammmmeIm-taxAct.wentheaidassetismreahywofcredftto
theStatementanroﬁtardLossmdshmu"M.ATCdetEntﬂlemm.”TheCDmpuwrmthe"MﬁTcreditenﬂuement’
amtatmhmpomngdmmmmmmm:ummmwmmmwmmmmm
wll.lpuynonna{md&ﬂngthespeciﬂedpedod.

Leases

Operating leases - As a lessee

Leminvﬁkhawnﬁiuntmmurtheﬁmw stofwnerslﬂpamretainedbytrelmamclusiﬁedasupemﬂrg
leases. Payments made under operating leasesarechwedtoStaten'lenzomeﬁtand Loss on a straight-line basis over the
period of lease.

Provisions, Contingent Liability and Contingent Asset

mCmumapmmmmumww”thdammmpmbablyrequiresnnoutﬂow
ofmandarelhﬂnemmtembemtanfmmwntdobuyum.

Contingent liabilities
ﬁdbclnﬂ.reforacmtimentlfabilftyismade%enthareisnpmﬁbleobﬂgaﬂmoruDresentwﬁsatlnnthatp'ohablyvﬁunot
mdmmwﬂimufmsuwmorwfmearﬂlableesﬂmheofﬂnohﬁsaﬂm cannot be made,

Contingent assets
Contingent assets are neither recorded nor disclosed in the financial statements,

Earnings Per Share

Bmlceanﬁnaspersiammnleuhtadbydwn:gthenetprumurlossfnrmeperbdatmbumbleweqmtymarehuldershy

ﬂum&mmmdmmmmmﬂmmperhd.Theweightedmrauemmbendequﬂtyshares
amadjtﬁtedhrmntssrhmbmm. bonmﬂminﬂnﬂmhsm,ﬂwesplitmdmmmm (consolidation
of shares) that have changed the number of equity shares outstanding, without corresponding change in resources.

For the purpose of calculating diluted earnings per share, thenetprufftorlossfnrmerearmwbt&wequ[tym:ﬂdm

athmWMstmmmmmmemmfortheeﬂectsofalldihxﬁve =y 3 AT

equity shares, For Ak =
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Ambey Laboratories Limited
Notes forming part of the Financial Statements for the year ended 31st March 2023
Note -3, Share Capital (Figures In Lakh)
Particulars Figures as at the end of current Figures as at the end of previous reporting Period
Number of Rs Number of shares Re
shares ¥ *
(a) Authorised
Equity shares of Rs.100/- each with voting rights 20.00 2,000.00 20.00 2,000.00
(b) Issued, subscribed and Paid up 20,00 2,000.00 20.00 2,000.00
Equity shares of Rs.100 each with voting rights 17.75 1,775.00 17.75 1,775.00 |
Total 17.75 1,775.00 17.75 1,775.00
List of Shareholders holding more than 5% share capital
Name of Shareholders No. of Shares % Value/Share Total Yalue
Anil Gupta 1.58 9.90% 100 158
Archit Gupta 6.08 34.24% 100 608
Arpit Gupta 6.18 34.82% 100 618
Achla Gupta 1.72 9.70% 100 172
Anil Gupta HUF 1.2 6.75% 100 120
|ToTAL 17 | 95.41%| 1,676
Note 1A. Shares Held By Promotors
Current Reporting Period
Sr No. Promotor's Name |No of shares % of total shares % Change during the year
1| Anil Gupta 1.58 9.90% -34.10%
2|Archit Gupta 6.08 34.24% 18.54%
3)Arpit Gupta 6.18 34.82%)| 18.52%
| Previous reporting Period
Sr No. |Promotor's Name |No of shares % of total shares ric_hmge during the year
1] Anil Gupta 7.79 44,00% 255%
2|Archit Gupta 2.79 15.70% 144%
3|Arpit Gupta 2.9 16.30% 153%
Note~ 1B. Statements of Changes In Equity
Current Reporting Period
IBahnce at the beginning of the previous reporting Changes in |Related Balance|Changes in Equity Share |Balance at the end of the
Equity Share at the Capital during the previous reporting period
Capital due to  |beiginning of previous year
prior period the previous
error reporting
periuod
NA
Previous reporting Period
Balance at the beginning of the current reporting Changes in Related Balance|Changes in Equity Share |Balance at the end of the
period Equity Share at the Capital during the current reporting period
Capital due to  |beiginning of  [current year
prior period the current
reporting
/Iﬁ; N AL & periuod
Authorised Capital f C‘:/
2000000 Equity shares Each Rs 100 {!:5- 2000000 Equity Shares
\ £
Paid Up Capital V
(1774942 Equity shares Each Rs 100 1774942 Equity shares MITED

3 grised Signatory
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Ambey Laboratories Limited
Notes forming part of the Financial Statements for the year ended 31st March 2023

(All amounts are in Indian Rupees, unless otherwise stated) (Rs In Lakhs)
As at As at
4  Reserves and surplus March 31, 2023 March 31, 2022

Surplus/(deficit) in the Statement of Profit and Loss

Opening balance (385.20) (1,968.89)
Add: Profit for the year 530.12 552.88
Add: Prior period adjustment (6.12) (19.70)
Add: Revaluation of land 1,050.00
Less : Other adjustment 0.51

Closing balance by ~80 (385.20)
MBEY LABORAT
For AMBEY LABORATORIES | IMiTED’ |
For AM3EY . 50 SATORIES LIMITED
/ qb”g Director -
Director f‘fy |
Authorised Slgnatpry

AMBEY LAB ~RATORIES LIMITED
For AMBEY LAC
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Notes forming mufﬂuﬂnln:hlstmmuhrﬂnywmdudhstmznn

wmunmmmmmm {Rs In Lakhs)
As at As at
March 31, 2023 March 31, 2022
5 Long Term Borrowings .
Secured .
Term Loan from Banks/ Financial Insitutions 1,104.17 1,088.77
Vehicle loan (Refer note below) & %
Unsecured
Term Loan from Financial Institution 40,61 107.04
Loan for capital assets - #
Loan from directors and relatives 37.07 14224
Other long term loans 138.43 138.43
1,320.28 1,477.48
Nate:
1 Secured

H)Tmnlumr!prmﬂwhunfm:

a). Aditya Birla Finance Ltd, amouiriting to Rs. 11,50,00,000 Principal amount. It carries interest rate of "13.60%". The outstanding loan from ACRE has
been transferred to Aditya Birla Finance Ltd.

Primnryucurly:
Lnanfrwnkﬂmﬂrhfhmwmby:
acm»mﬂmm“uwmmm.

memAd&ynNﬂnHmnum.mfmmmdhyudem.MIGm, Mr, Archit Gupta, Mr. Arpit Gupta.

2 Unsecured
li}TmmmptmmmeMnmionnfm:
a). mmmmmmmu 1,00,00,000. It carries interest rate of 18% per annum.
b). omnﬂmcmmmmmmmns. 95,00,000. It carries interest rate of 18% per annum,

As at As at
6  Deferred tax iability (net) Marck 31,200,  CONEMBeem e MawehDf, 3002
Deferred tax liability/(asset)
Difference between book depreciation and tax depreciation 38.60 (26.26) 64.86
Total 38.60 {25.26! 64.86
As at As at
7 Shortbormbormw March 31, 2023 March 31, 2022
Secured
From banks
Current maturities of long-term borrowings 91.87 37432
Cash credit and overdraft facitities from bank = =
Total 91.87 374.32
— o
As at As at
8 Trade payables March 31, 2023 March 31, 2022
Total outstanding dues of micro enterprises and small enterprises .
Tﬂmmummmmmmmumm 1,620.51 1,485.20
Total 1,620.51 1,485.20
=
As at As at
9  Other current liabilities March 31, 2023 March 31, 2022
Advance from customer 9.85 881
Statutory dues payable 12541 60,83
Payable to employees s v 43.83 50.61
Other expenses payable '-:; 5.50 454
Other Current Liabilities . 42.08 40.60
Total 226.75 166.59
o As at Asat
10  Shert term provisions L\ March 31, 2023 March 31, 2022

.~ 2 TORIES LIMITED
memforhmmhx[mﬂm:ux] S SRA IR

Total 224.16 _fﬁl_

e
nﬂm&gnamw

/ TORIES LIMITED

For AMBEY LABORATORIES LIMITER o, AvBEY LABOFT@EES LIMITED
For AMCL®
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Ambey Laboratories Limited
Notes forming part of the Financial Statements for the year ended 31st March 2023
(All amounts are in Indian Rupees, unless otherwise stated) (Rs In Lakhs)

11(a) Intangible Assets

Software &

Particulars Giher Asssts Total
Own assets:
Gross block
Balance as at 31 March 2021 190.32 190.32
Additions 0.27 0.27
Disposals # -
Balance as at 31 March 2022 190.59 190,59
Additions 26.55 26.55
Disposals - -
Balance as at 31 March 2023 217.14 217.14
Accumulated depreciation
Balance as at 31 March 2021 62.84 62.84
Depreciation during the year 30.01 30.01
Disposals - -
Balance as at 31 March 2022 93.25 93.25
Depreciation during the year 24.40 24.40
Disposals s -
Balance as at 31 March 2023 117.65 117.65
Net block
Balance as at 31 March 2022 97.34 97.34
Balance as at 31 March 2023 For AMBEY LABORATORIES LIMITED 99.49 99.49
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Ambey Laboratories Limited

Notes forming part oftheﬂnandalstatemonuformeyearend-d 31st March 2023

(All amounts are in Indian Rupees, unless otherwise stated) (Rs In Lakhs)
As at As at
12 Long Term loans and advances March 31, 2023 March 31, 2022
Security deposit 45.53 44.82
Other long term advances 5 :
Total 45.53 44,82
As at As at
13 Inventories March 31, 2023 March 31, 2022
(Valued at lower of cost and net realizable value, unless stated otherwise)
Stock-in-trade 1,712.03 1,075.09
Total 1,712.03 1,075.09
As at As at
March 31, 2023 March 31, 2022
14 Current Investments
Investment in Mutual fund 60.44 -
60.44
As at As at
March 31, 2023 March 31, 2022
15 Trade receivable
(Unsecured, considered good)
Outstanding for a period exceeding six months from the date they are due for
payment
Others 356.51 853.71
356.51 853.71
As at As at
16  Cash and bank balances March 31, 2023 March 31, 2022
Cash and cash equivalents
Cash on hand 38.82 26.24
Balances with bank on current accounts 0.89 0.67
Total 39.81 26.91
As at As at
17  Short term loans and advances March 31, 2023 March 31, 2022
Advance to suppliers 280.26 269.04
Capital advances 10.30 10.30
Advances to employees 9.96 11.58
Balance with Government authorities 56,92 44,35
Other advances
Total 357.44 335.27
As at As at
18  Other current assets March 31, 2023 March 31, 2022
Bank depesits with maturity of more than 12 months 1.13 1.10
Imperest 22.00 18.00
Prepaid expenses 16.85 4.82
Mat credit entitlement | 216.36 123.35
Other current assets 9.35 0.18
Total 265.69 14?.43
For AMBEY LASORATOR(ES LIMITED FORIES LIMITED
For AMBEY LABORATORIES LIMITED For AMBEY | /
Tfitiscd Signatory
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Ambey Laboratories Limited

Notes forming part of the Financial Statements for the year ended 31st March 2023

(All amounts are in Indian Rupees, unless otherwise stated)

19 Revenue from operations

Sale of products
Manufactured goods
Total

20 Other income

Commission income
Interest income
Export incentives

Foreign exchange fluctuation
Other miscellaneous income
Total

21 Cost of material consumed

Inventory at the beginning of the year

Purchases during the year

Inventory at the end of the year

Direct expenses

Factory Salaries, wages, bonus and other allowances
Contribution to provident and other funds

Testing expenses

Factory Electricity Expenses

Manufacturing & freight expenses
Total

22 Changes in inventories of work-in-progress, finished goods

Invemnryat&:-boglnningofthem
Finished goods
Wark-in-progress

Inventory at the end of the year
Finished goods

Work-in-progress

Total

23 Employee benefits expense

Salaries, wages, bonus and other allowances
Staff welfare

Directors remuneration

Total

"

_— -
For AMBEY LABORATORIES LIM|TEEPY AMBEY LABORATORES LIMITED oy ANCI;%'L‘-?Y"’
or  \

For AMBEY LABORAT

(Rs In Lakhs)
Year ended Year ended
March 31, 2023 March 31, 2022
10,482.12 8,460.07
10,482.12 8,460.07
Year ended Year ended
March 31, 2023 March 31, 2022
0.62 0.58
6.09 28.26
10.30 20.11
248.08 2,30
265.09 51.25
Year ended Year ended
March 31, 2023 March 31, 2022
203.87 103.35
8,626.68 6,239.04
537.84 203.87
501.49 352.08
15.06 14.55
2.25 1.49
200.74 155.74
353.21 328.65
9,365.46 6,991.03
Year ended Year ended
March 31, 2023 March 31, 2022
239.63 189.08
631.59 580.80
871.22 769.88
507.88 239.63
666.31 631.59
1,174.19 871.22
(302.97) (101.34)
Year ended Year ended
March 31, 2023 March 31, 2022
148.90 119.29
72.19 41.91
19.20 25.20
240.29 186.40
EORATORIES LIMITED
/
Director : Authorised Signatory
RIES LIMITED

.
Authorsed Signatory



Ambey Laboratories Limited
Notes forming part of the Financial Statements for the year ended 31st March 2023

(All amounts are in Indian Rupees, unless otherwise stated) (Rs In Lakhs)
Year ended Year ended
24 Depreciation and amortisation expense March 31, 2023 March 31, 2022
Depreciation on tangible assets [Refer note 11(a)] 271.86 267.02
Depreciation on intangible assets [Refer note 11(b)] 24.40 30.01
Total 296.26 297.03
Year ended Year ended
25 Finance cost ) March 31, 2023 March 31, 2022
Interest expense
On term Loan 183.73 305.11
Bank charges 3.06 1.00
For AMBEY LABORATORIES LIMITED

186.79 306.11
stzﬁ For AMBEY LABORATORIES LIMITED For AMBEY Lnaogq;omss LIMITED

Director m«l Signatory

For AMBEY LABORRIORIES LIMITED

-

Authorised Signatory




(Rs In Lakhs)
Otk Year ended Year ended
2 . March 31, 2023 March 31, 2022
—7% 2023 ——2rch 31,2022
Audit remuneration (Refer note below) 0.50 0.50
t 1.01 0.31
:3'"&“ Promotion expenses 27.73 20.98
"' 0.
Documentation expenses 0.36 1.?:
Communication expenses 6.20 6.72
Commission Expenses 10.38 17.91
Discount 5.11
Donation eXpenses 1.82 0.01
Electricity expenses 6.45 6.68
Freight outwarg - 53.37 52.76
Insurance expenses 11.15 10.99
Legal & Professional expenses 61.79 75.87
Office expenses 12.30 8.69
Printing & stationery 2.67 1.81
Rates and taxes 18.18 16.39
Repair & maintenance
-Building 3.69 0.13
-Others 25.02 12.39
Rental expenses 87.08 83.49
Travelling and conveyance expenses 50.54 8.95
Vehicle Running & Maintainence 18.12 5.82
Other miscellaneous expenses 1.53 3.05
Total 405.00 334.61
Note :
(2) The following is the break-up of Auditors remuneration (exclusive of GST)
As auditor: ko 0.50
Statutory audit i .
Other matter 0.50 0.50
Total . | - fl ARSBATA ’TED
For AMBEY LABORATORIES LIMITER AMBEY maco%éﬁlss LIMITED o, AMBEY LABORATORIES LIM
i o
Qﬁ%-m;m, ' Director Authorised Signatory
: *TARIES LIMITED
For ﬁ_?.‘."r

R

.
Authorised Signatory



Basic eamings/ (loss) per share {in Rs.)
ﬂwwﬂm]parm {in Rs.)

28 Related party disclosures

mwmmmuwwm:-ummmm-m

3 (Rs. In Lakhs)
March 31, 2023 March 31, 2022
T e O 3, 2020
10.28 17.91
10.38 17.91
March 31, 2023 March 31, 2022
T —i—— _ __Mach3f,2022
530.12 552.88
17.75 17.75
100,00 100.00
29.87 315
29.87 3118
names of the related parties
end balances with them as

mmmnmmmhmmmmmhnmmmmmwwmmfm
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As per our report of even date

For K K Baranwal & Associates
Chartered Accountants

mmmuim1 128 for AMBEY LABORATOE@W
. \_\,‘1.)?‘ e

o

Yoar ended Year ended

March 31, 2023 March 31, 2022
8437 7,052
6,808 5,958
7.65 8.40
- 8.40
10.20 8.40

1.35 S
4.05 4.80
6.00 4.80

5.40

4.80

For and on behalf of the Board of Directors of

S:i“"* Tt Por AMBEY LABORATORIES LIMITED
Gupta Sarina Gupta
Director
. i (;Jﬁ/ Director
i e T YL ORATORIES LMt
8 C.F.Q. Fotz%
MNo.- ABGI45 rm:mm’ = .
Place : Dalhi Place : Noida /AulhOTised Stgnatol'Y



