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Independent Auditor’s Report

To the Members of AMBEY LABORATORIES LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of AMBEY LABORATORIES LIMITED
(“*the Company™), which comprise the Balance Sheet as at March 31, 2021, the statement of Profit
and Loss, and a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act. read with Rule 7 of the Companies
(Accounts) Rules. 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We, have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there
under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143
(10) of the Act. Those Standards require that we comply with ethical requirements and plan-and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company's preparation of the financial statements that give a true and fair view in order
to design audit procedure that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the financial statements.

Opinion

[n our opinion and to the best of our information.and according to the explanations given to us, the
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aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31st March, 2021, and its profit/loss and its cash flows for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"). issued by the Central
Government of India in terms of sub-section (11) of section 143. of the Companies Act, 2013, we give
in the "Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143 (3) of the Act, we report:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

d) In our opinion, he aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

¢) On the basis of the written representations received from the directors as on 3 1st March. 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 3 1st March, 2021 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls. refer to our separate Report in Annexure
B

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i.  The Company has some pending litigations against/by the company in due course of its
business with its customers/vendors and tax authorities/Govt. authorities. But as per the
explanation and information provided to us, these would not impact its financial position as
directors are hopeful to get the decisions in their favor.

il. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses. =

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Sastry K Anandam & Co. LLP
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Annexure 'A'

The Annexure referred to in paragraph 1 of Our Report on "Other Legal and Regulatory
Requirements'.

We report that:

a. The company has maintained proper records showing full particulars. including quantitative details
and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification.

¢. According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the title deeds of immovable properties are held in the name of the
company.

d. As explained to us, inventories have been physically verified during the year by the management at
reasonable intervals. No material discrepancy was noticed on physical verification of stocks by the
management as compared to book records.

e. According to the information and explanations given to us and on the basis of our examination of
the books of account, the Company has not granted any loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or other parties listed in the register maintained under Section
|89 of the Companies Act, 2013. Consequently, the provisions of clauses iii (a). (b) and (c) of the
order are not applicable to the Company.

f. In respect of loans, investments, guarantees, and security, provisions of section 185 and 186 of the
Companies Act, 2013 have been complied with.

2. The company has not accepted any deposits from the public covered under sections 73 to 76 of the
Companies Act, 2013.

h. As per information & explanation given by the management, maintenance of cost records has not
been specified by the Central Government under sub-section (1) of section 148 of the Companies Act,
2013.

i. According to the records of the company, undisputed statutory dues including Provident Fund,
Investor Education and Protection Fund, Employees' State Insurance, Income-tax, Sales-tax, Service
Tax, Custom Duty, Excise Duty, value added "tax. cess and any other statutory dues to the extent
applicable, have generally been regularly deposited with the appropriate authorities.

J- In our opinion and according to the information and explanations given by the management, we are
of the opinion that, the Company has not defaulted in repayment of dues to a financial institution,
bank, Government or debenture holder, as applicable to the company.

k. Based on our audit procedures and according to the information given by the management, the
company has not raised any money by way of initial public offer or further public offer (including
debt istruments) or taken any term loan during the year.

I. According to the information and explanations given to us, we report that no material fraud by the
company or by its officers or employees has been noticed or reported during the year.

m. Managerial remuneration has been paid and provided by the company in accordance with the
requisite approvals mandated by the provisions of Section 197 of the Act read ' with Schedule V to the




Act.

n. The company is not a Nidhi Company. Therefore clause xii) of the order is not applicable to the
company.

0. According to the information and explanations given to us, all transactions with the related parties
are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable and the details
have been disclosed in the Financial Statements etc. as required by the applicable accounting
standards. 3

p. The company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year under review.

q. The company has not entered into non-cash transactions with directors or persons connected with
him.

r. The company is not required to be registered under section 45-1A of the Reserve Bank of India A
1934,

For Sastry K Anandam & Co. LLP

Chartered Acepuntants
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Annexure 'B'

Report on Internal Financial Controls over Financial Reporting

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of AMBEY
LABORATORIES LIMITED ("the Company")as of March 31,2021 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India, These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies. the safeguarding of its assets. the prevention and detection
of frauds and errors. the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information. as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013. 1o the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the. auditor's judgment, including the assessment of the risks
of material misstatement of the financial statements whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company's internal financial control over financial reporting includes those policies and procedures
that

I. pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary 1o permi preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts  and  expenditures  of  the company are  being made only in
accordance with authorizations of management and directors of the company: and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls. material misstatements due
to error or fraud may occur and not be detected. Also. projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

[n our opinion, the Company has, in all material respects, an adequate internal financial controls
System over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2021, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in-
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Sastry K Anandam & Co. LLP
Chartered Aceountants ¢,
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Ambey Laboratories Limited
Balance Sheet as at 31st March, 2021

(All amounts are in Indian Rupees, unless otherwise stated)

EQUITY AND LIABILITIES
Shareholder's Funds
Share Capital

Reserves and Surplus

Non-Current Liabilities
Long-Term Borrowing
Deferred Tax Liability

Current Liabilities
Short-Term Borrowing
Trade payables

Total outstanding dues of micro enterprises and small enterprises -

Total outstanding dues of creditors other than micro enterprises and small

enterprises
Other Current Liabilities
Short Term Provisions

Total

ASSETS
Non-Current Assets
Property, plant and equipment
Tangible Assets
Intangible Assets
Capital Work-in-progress
Deferred Tax Assets (Net)
Long Term Loans & Advances

Current Assets

Inventories

Trade Receivables

Cash and Cash Equivalents
Short Term Loan & Advances
Other Current Assets

Total

Summary of significant accounting policies

As at As at
Note March 31, 2021 March 31, 2020
3 48,935,000 48,935,000
4 (196,887,623) (226,031,528)
(147,952,623) (177,096,528)
5 301,028,462 303,246,806
6 - 223,961
301,028,462 303,470,767
7 - .
8
161,790,633 191,560,283
9 50,632,501 97,228,238
10 9,068,158 4,723,838
221,491,292 293,512,359
374,567,132 419,886,598
11(a) 145,737,811 163,312,506
11(b) 12,747,478 17,171,642
9,511,640 7,661,640
6 905,850 -
12 4,585,414 13,480,574
173,488,194 201,626,363
13 87,323,520 137,900,431
14 69,297,360 49,418,943
15 5,085,786 4,251,940
16 28,025,472 24,793,405
17 11,346,799 1,895,517
201,078,938 218,260,236
374,567,132 419,886,598
2

The accompanying notes are an integral part of these financial statements.

As per our report of even date

For Sastry K Anandam & §03 !.LP
Chartered Accuntants &

\Z.
(Partnen) N7\
M.No. 514021-."1d ACCOY

Place : New Delhi
Date : 02.09.2021
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Ambey Laboratories Limited

State
i arf::nt of Profit and Loss for the year ended 31st March, 2021
unts are in Indian Rupees, unless otherwise stated)

Income:

Revenue from operations
Other Income

Total

Expenses:

Cost of material consumed

Changes in inventories of work-in-progress, finished goods
Employee benefit expense

Depreciation and amortization expense

Finance cost

Other expenses

Total

Profit before tax

Tax expense:
Current tax

Deferred tax charge/ (benefit)
Mat credit entitlement

Profit/ (loss) for the year
Earnings per equity share [Nominal value per share Rs.

10 (previous year Rs.10 )]:
Basic earnings per share
Diluted earnings per share

Summary of significant accounting policies

The accompanying notes are an integral part of these financial statements.

As per our report of even date

For Sastry K Anandam & Co. LLP
Chartered Accountants

For AMBEY

IN:AAH-4717/
3, mar 5/
(Partner) \\&%ﬂ’/' D/
~.78d AcCO" -
M.No. 514021

Place : New Delhi
Date : 02.09.2021

DIN: 01876092

Note

18
19

20
21
22
23
24
25

27

Place : New Delhi
Date : 02.09.2021

Year ended
March 31, 2021

Year ended
March 31, 2020

817,393,619
4,878,937

670,171,223
23,599,149

822,272,556

693,770,372

608,671,490

571,537,813

18,755,418 (42,032,122)
56,009,854 41,928,388
32,222,243 23,541,025
41,102,809 50,284,509
37,495,380 45,303,046
794,257,194 690,562,659
28,015,362 3,207,713
4,676,325 -
(1,129,811) 1,047,340
(4,676,325) -
(1,129,811) 1,047,340
29,145,173 2,160,373
59.56 4.4
59.56 4.41

For and on behalf of the Board of Directors of
Ambey Laboratories Limited

CH ”74899°F8P§RF.C:%199.ABORQ{ RIES LIMITED
LABORATORIES LIMITED ¢ o4
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Archit Gupta

~

I Birgetor

DIN: 00378409

Place : New Delhi
Date : 02.09.2021

DIRECTOR



;\::)ey Laboratories Limited
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For AMBEY LABORATORIL\p\

Background

Ambey Laboratories Lj ‘ ’
SItuated at G2, Vikns Am;:t"gn:ct:(c g:;npany ) s a Company limited by shares domiciled in Indla, with its reglistered office
Commpafiles Bt (subst!tutcdl ) Cl East Punjabi Bagh, New Delhi-110026. The Company has been |ncorporitﬂd und;r
primarlly engaged fn o b y Companies Act, 2013) on 20 Mar 1985 (CIN U74899DL.1985PLCO20490). The énm mv

> business of manufacturing and distribution of home hyglene products under the b.rand nam:.Tr):shulﬁ

Summary of significant accounting policies

Basis of Preparation

The fin.

h'swdc::\tc':sl‘sz;:;::;:)snh.\ve been prepared In accordance with generally accepted accounting principles In Indla under the

ndesoection {35 oF tho Con an accrual basis in compliance with all material aspects of the Accounting Standards (AS) notified

Rcesurting il e Zmpanlcs Act 2013, read together with Rule 7 of the Companies (Accounts) Rules 2014, The

testied opted in the preparation of financial statements have been consistently applied except where a newly
accounting standard is initially adopted or a reviston to an existing accounting standard requires a change in the

alccounting policy until now (hitherto) in use with those of previous year,
All assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other criterla

set ouf fn the Schedule Il (Division 1) to the Companies Act, 2013, Based on the nature of products and the time between the
acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating
cycle as 12 months for the purpose of current and non-current classification of assets and lfabilitles.

Use of estimates

The preparation of financial statements requires the management to make judgments, estimates and assumptions that affect
the reported amounts of revenues, expenses, assets and liabilities and disclosure of contingent liabilities, at the end of the
reporting period. Although, these estimates are based on the management’s best knowledge of current events and actions,
uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment to the carrying

amounts of assets or liabilities in future periods.

Property, Plant and Equipment - Tangible assets

Tangible assets are stated at cost, less accumulated depreciation and impairment losses, if any. Cost comprises the purchase
price, borrowing costs, if capitalization criteria are met and any cost attributable to bringing the assets to its working condition
for its intended use which includes taxes, freight, and installation and allocated incidental expenditure during acquisition and

exclusive of Input tax credit (IGST/CGST and SGST) or other tax credit available to the Company.
When parts of an item of tangible assets have different useful lives, they are accounted for as separate items (major

components) of property, plant and equipment.
Subsequent expenditure relating to tangible assets is capitalized only if such expenditure results in an increase in the future
benefits from such asset beyond its previously assessed standard of performance.

Property, Plant and Equipment - Intangible assets

Acquired intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses,

if any. Intangible assets are amortised on a straight line basis over their estimated useful lives. A rebuttable presumption that
ot exceed ten years from the date when the asset is available for use is considered by

the useful life of an intangible asset will n 4 !
the management. The amortisation period and the amortisation method are reviewed at least at each financial year end. If the

expected useful life of the asset is significantly different from previous estimates, the amortisation period is changed
accordingly.

Depreciation on property, plant and equipment

tual useful life
on management’s evaluation, useful life prescribed in Schedule Il of the Companies Act, 2013 represent adt t
i 8 s written down value method and has used following useful lives to provide

of property, plant and equipment. The Company use!

depreciation of different class of its property, plant and equipment. .
For AMBEY LABWS LIMITED
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;f\mbey Laboratories Limited
tatement of Profit and Loss for the year ended 31st March, 2021

(All amounts are in Indian Rupees,

vi

ror AMBEY LABORATG

unless otherwise stated)

The Com,

sl lifzafr;y has :dopted Schedule |1 to the Companies Act, 2013 which requires identification and determination of separate

fecintik r each major component of the property, plant and equipment, if they have useful life that is materially different
™ that of the remaining asset. (Component Accounting)

geprecialion on addition to tangible assets fs provided on pro-rata basis from the date the assets are ready for intended use.
epreciation on sale/discard from tangible assets is provided for upto the date of sale, deduction or discard of tangible assets
as the case may be,

Assets costing less than Rs. 5,000 are deprecfated @ 100% n the year of put to use.

Impairment of Assets

cation of impairment based on
f an asset exceeds its recoverable
the

The carrying amounts of assets are reviewed at each balance sheet date if there is any indi
internal/external factors. An impairment loss is recognised wherever the carrying amount of
amount. The recoverable amount is the greater of the assets’ net selling price and value in use. In assessing value in use,
estimated future cash flows are discounted to their present value at the welghted average cost of capital.

After impairment, depreciation/amortization is provided on the revised carrying amount of the asset over its remaining useful

life.

Foreign currency translation

Initial recognition:
Foreign currency transactions are recorded in the reporting currency by applying t
currency and the foreign currency at the date of the transaction.

he exchange rate between the reporting

Conversion:
Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of
historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction; non-
monetary items which are carried at fair value or other similar valuation denominated in a foreign currency are reported using

the exchange rates that existed when such values were determined.

Exchange differences:
Exchange differences arising on the settlement of monetary items or on reporting the Company’s monetary items at rates
different from those at which they were initially recorded during the year, or reported in previous financial statements, are

recognised as income or as expenses in the year in which they occur.

Revenue recognition

Revenue is recognised to the extent, that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured.

Revenue from sale of goods
Revenue from sale of goods is recognised when the significant risks and rewards of ownership of the goods are transferred to the
buyer.

Interest income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and applicable interest
rate.

Dividend income
Dividend income on shares of corporate bodies and units of mutual funds is accounted on accrual basis when the Company’s

right to receive dividend is established.

Revenue from sale of services
Revenue from sale of services are accounted based on stage of completion of assignments, when there is reasonable certainty of
its ultimate realisation.

For AMBEY LABORATWMJMHED
O

A

{[L&yto DIRECTOR
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Ambey Laboratorles Limited

Statement of Pro
(Al amounts are

fit a
" 'nr:'!al.oss for the year ended 31st March, 2021
N Rupees, unless otherwise smcd)‘

Vil Investment

For AMBEY LABORATORIES LIMITED N AQJ‘

Non-Current Investment
Non-curre
nt investments
are
carried 'ndividu;\uy 5 co;t le‘sf;VCSln‘\cnls Intended to be held for a perlod of more than a year. Mon-current Investments are
provision for diminutfon, other than temporary, In the value of such Investments,

Current Investment
Current invest
ments a
lowerof cest and 1 ;e fnvestments intended to be held for a perfod of less than a year, Current Investments are stated at the
harket value, determined on an individual Investment basls.

Cash and cash equivalents

Cash i
and ca.sh equivalents include cash in hand, demand deposits with banks. Bank overdrafts are shown within borrowings in
current liabilities in balance sheet.

Inventories

Inventories arc valued at lower of cost and net realizable value. Cost Is determined using the first-In, first-out (FIFO) method.
The cost of finished goods and work in progress comprises raw materifals, direct labour, other direct cost and related overheads.
Provision of obsolescence on inventories is considered on the basls of management's estimate based on demand and market of
the inventories.

Net realizable value is the estimated selling price in the ordinary course of business, less the estimated cost of completion and
the estimated costs necessary to make the sale.

Income taxes

Tax expense for the period comprises of current tax, deferred tax and Minimum alternate tax credit considered in determining
the net profit or loss for the year.

Current tax

Provision for current tax is recognized on the basis of estimated taxable income for the current accounting year in accordance
with the Income-tax Act, 1961.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised
amounts, and there is an intention to settle the asset and the liability on a net basis.

Deferred tax
The deferred tax for timing differences between the book and tax profits for the year is accounted for, using the tax rates and

laws that have been substantively enacted as of the reporting date.

Deferred tax charge or credit reflects the tax effects of timing differences between accounting income and taxable income for
the period. The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are recognised using the
tax rates that have been enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only to
the extent there is reasonable certainty that the assets can be realised in future; however, where there is unabsorbed

depreciation or carry forward of losses, deferred tax assets are recognised only if there is a virtual certainty of realisation of
such assets. Deferred tax assets are reviewed at each balance sheet date and are written-down or written up to reflect the

amount that is reasonably/virtually certain (as the case may be) to be realised.

At each reporting date, the Company reassesses the unrecognized deferred tax assets, if any.

] i
For AMBEY LQ&W!ES LIMITED
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Ambey Laboratories Limited
Statement of Profit and

Minimum alternate tax
Minimum alternate tax

recognizes MAT credit
normal income tax du
year in which the Co

(MAT) paid in a year

available as an aZset ;:‘;h::ﬁ: l: :he Statement of Profit and Loss as current tax. The Company

ring the specified period, f.e., th xtent that there is convincing evidence that the Company will pay

Avallabl mpany recognizes MAT ’di. ., the perfod for which MAT credit Is allowed to be carried forward. In the
able in respect of Minimum Al AT credit as an asset in accordance with the Guidance Note on Accounting for Credit

the Statement of Profit and Loss ‘Sma“"e Tax under the Income-tax Act, 1961, the said asset is created by way of credit to

asset at each reporting date and ::‘mSHOWn as "MAT Credit Entitlement.” The Company reviews the “MAT credit entitlement”

will pay normal tax during the specmi;d:m) ;he asset to the extent the Company does not have convincing evidence that it

xii  Leases

Operating leases - As a lessee

Leases i
fosces :awhkh a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating
period‘ of lye‘:se:“ made under operating leases are charged to Statement of Profit and Loss on a straight-line basis over the

xiii Provisions, Contingent Liability and Contingent Asset

Provisions
The Company creates a provision when there is present obligation as a result of a past event that
of resources and a reliable estimate can be made of the amount of obligation.

probably requires an outflow

Contingent liabilities
A disclosure for a contingent liability is made when there isa

possible obligation or a present obligation that probably will not
require an outflow of resources or where a reliable estimate of the obligation cannot be made.

Contingent assets
Contingent assets are neither recorded nor disclosed in the financial statements.

xiv Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period. The weighted average numbers of equity shares
are adjusted for events such as bonus issue, bonus element in the rights issue, share split and reverse share split (consolidation
of shares) that have changed the number of equity shares outstanding, without corresponding change in resources.

per share, the net profit or loss for the year attributable to equity shareholders

For the purpose of calculating diluted earnings
djusted for the effects of all dilutive potential

and the weighted average number of shares outstanding during the period are a
equity shares.

For AMB N - a
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Ambey Laboratories Limited

Statement of Profit and L
0ss for the year end
° ed
(All amounts are in Indian Rupees, unless otherw:i’:es tstM:r::)l' o
ate

3 Share capital
The Company has
only one cl
ass of share capital having a par value of 100 per share, referred to herein as equity shares.

March 31, 2021 March 31, 2020

Authorized
7, i
00,000 Equity shares of 100/- each 70,000,000 70,000,000
A
70,000,000 70,000,000
Issued, subscribed and paid uj
4,89,350 Equity shares of 100/- each 48,935,000 ————-48'3‘3_510’0.;
= om G
48,935,000 48,935,000
(a)  Reconciliation of shares
outstandi
the year ng at the beginning and at the end of March 31, 2021 March 31, 2020
Equity shares Number of shares Amount Number of shares Amount
Outstanding as at the beginning of the year 489,350 48,935,000 463,350 BN
Add: Issued during the year g Z N 500
289,350 48,935,000 489,350 48,935,000

Outstanding as at the end of the year

vote per share held. The Company

holder is entitled to one
he shareholders in the ensuing Annual

(b) Rights, preferences and restrictions attached to shares
100 per share. Each share
bject to the approval of t

The Company has only one class of equity shares having par value of Rs.

declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is sul

General Meeting, except in case of interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
in proportion to the number of equity shares held by the shareholders.

preferential amounts. The distribution will be

y shareholders holding more than 5% of the aggregate shares in the Company

(c) Details of shares held b!
March 31, 2020

Name of the shareholder March 31, 2021

Equity shares Number of shares % of holding Number of shares % of holding
Anil Gupta 219,295 44.81% 219,295 44.81%
Archit Gupta 114,630 23.42% 114,630 23.42%
Arpit Gupta 114,630 23.42% 114,630 23.42%

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest,
the above shareholding represents both legal and beneficial ownerships of shares.

onus shares during the period of five years immediately preceding the reporting date.

(d)  Company has not issued any shares as b
(e)  Noclass of share have been bought back by the Company during the period of five years immediately preceding the reporting date.

4 Reserves and surplus March 31, 2021 March 31, 2020
Surplus/(deficit) in the Statement of Profit and Loss
Opening balance (226,031,528) (244,979,2%4)
Add: Profit for the year 29,145,173 2,160,373
Add: Prior period adjustment 40,278 16,787,393
Less : Other adjustment (41,546)
Closing balance (196,887,623) (226,031,528)

) For AMBEY LAS@(’\ (TORIES LIMITED
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Ambey Laboratories Limited
Statement of Profit and Loss for the year ended 31st March, 2024
(AWl amounts are in Indian Rupees, uniess otherwise stated)

March 31, 2021 March 31, 2020
5 Long Term Borrowings
Secured
Term Loan from Banks/ Financial Insitutions 141,347,954 135,517,173
Vehicle loan (Refer note below) 197,628 334,908
Unsecured
Term Loan from Financlal Institution 15,438,884 p -
Loan for capital assets g 3,457,286
' Loan from directors and relatives 129,996,654 133,150,764
! Other long term loans 14,047,342 30,786,675
301,028,462 303,246,806
Note:
1 Secured
(i) Term loan represent the toan from:
a). Assets Care & Recontraction Enterprise Ltd amounting to Rs. 22,51,00,000 (Settlement amount toward the total dues of Rs. 15,50,00,000
to ICICI Bank as on October 16, 2018). It carries interest rate of | Base Rates+3%+6%-10%"(Default Rate) for Cash Credit, Term Loan &
Developed LC.
b). HSBC Bank amounting to Rs. 2,17,00,000 [Settlement amount toward the total overdraft dues of Rs. 3,00,00,000 (Principal) as on June 30,
2018).
(i) Vehicle loan represent the loan from:
a). ICIC1 Bank amounting to Rs. 16,00,000. It carries interest rate of 10.41% p.a.
Primary security:
Loan from Assets Care & Recontraction Enterprise Ltd secured by:
Pari passu charge on current asset of the Company.
Pari passu charge on Factory Land & Building SPI/5, Sotanala Industrial Area, Behror, District Alwar, Rajasthan-301701.
Pari passu charge on property situated at G-2, 34/1, Vikas Aptt., Punjabi Bagh, Delhi.
Exclusive charge on movable assets of the Company.
Vehicle loan
Vehicle loans are secured against hypothecation of respective vehicle purchased by the Company.
Collateral security:
Loan from Assets Care & Recontraction Enterprise Ltd are further secured by personal Guarantee of Mr. Anil Gupta, Mr. Archit Gupta, Mr. Arpit Gupta
and Anil Gupta HUF.
2 Unsecured
(i) Term loan represent the business loan from: .
2). Oxyzo Finandial Services Pvt Ltd amounting to Rs. 1,00,00,000. It carries interest rate of 18% per annum.
b). Oxyzo Financial Services Pvt Ltd amounting to Rs. 95,00,000. It carries interest rate of 18% per annum.
b). Oxyzo Finandial Services Pvt Ltd amounting to Rs. 3,00,00,000. It carries interest rate of 30% per annum. (Paid-off in current FY 2020-21).
(ii) Loan for capital asset represent the capital financing from:
a). Oxyzo Financial Services Pvt Ltd amounting to Rs. 39,00,000. It carries interest rate of 21% per annum. (Paid-off in current FY 2020-21).
6 Deferred tax liability (net) March 31, 2021 ‘i:‘;::: (benefit) for March 31, 2020
Deferred tax liability/(asset)
Difference between book depreciation and tax depreciation (905,850) (1,129,811) 223,961
Total (905,850) (1,129,811) 223,961
7 Short term borrowings ) March 31, 2021 March 31, 2020
| Secured
| From banks
| Cash credit and overdraft facilities from bank - -
| Total B N
|
8 Trade payables March 31, 2021 March 31, 2020
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 161,790,633 191,560,283
Total 161,790,633 191,560,283
9  Other current [{abilities March 31, 2021 March 31, 2020
Current maturities of long-term borrowings 31,354,414 44,517,259
Advance from customer 1,008,810 33,477,121}
Statutory dues payable 3,733,013 5,698,486
Payable to employees 9,708,842 7,134,058
Other expenses payable 466,061 1,146,583
Other Current Liabilities 4,161,361 5,254,729
Total . 50,612,301 97,228,238
10 Short term provisions March 31, 2021 March 31, 2020
3 4 .
Provision for Income tax [net of advance tax Rs. 26,87,408 (Previous Year Rs 9,068,158 470,838 i i
23,76,162)] p m
Total 9,068,158 4,72),838
AR ROGATARA QT I} . f
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Ambey Laboratories Limited
Notes forming part of the Financial Statements for the year e
(All amounts are in Indian Rupees, unless otherwise stated)

nded 31st March, 2021

b 11(a) Intangible Assets

? Particulars gg:&:::r Total
Own assets:
Gross block
Balance as at 31 March 2019 19,002,133 19,002,133 19,002,133
Additions 29,650 29,650 29,650
Disposals - - -
Balance as at 31 March 2020 19,031,783 19,031,783  19,031,783.00
Additions - - -
Disposals - - ~
Balance as at 31 March 2021 19,031,783 19,031,783  19,031,783.00
Accumulated depreciation
Balance as at 31 March 2019 1,712,034 1,712,034 1,712,034
Depreciation during the year 148,107 148,107 148,107
Disposals - - -
Balance as at 31 March 2020 1,860,141 1,860,141 1,860,141
Depreciation during the year 4,424,164 4,424,164 4,424,164
Disposals - - -
Balance as at 31 March 2021 6,284,305 6,284,305 6,284,305
Net block
Balance as at 31 March 2020 17,171,642 17,171,642  17,171,642.00
Balance as at 31 March 2021 12,747,478 12,747,478 12,747,478

For AMBEY LABORATO\P;;? LIMITED
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hmbey Laboratories Limited
Statement of Profit and Loss for the year ended 31st March, 2021

(AW amounts are in Indlan Rupees, unless othervise stated)

Long Term loans and advances

March 31, 2021

March 31, 2020

12
Security deposit 3,451,511 2,976,5113
Other long term advances 1,133,903 10,504,06
Total 4,585,414 13,430,574

13 Inventories March 31, 2021 March 31, 2020
(Valued at lower of cost and net realizable value, unless stated otherv/ise)
Stocken-trade 87,323,520 137,900,431
Total 87,323,520 137,900,431

14 Trade recelvable March 31, 2021 March 31, 2020
(Unsecured, considered good)
Outstanding for a pertod exceeding six months from the date they are due for
payment - -
Others 69,297,360 49,413,943
Total 69,297,360 49,418,943

15 Cash and bank balances March 31, 2021 March 31, 2020
Cash and cash equivalents
Cash on hand 3,386,589 4,205,343
Balances with bank on current accounts 1,699,198 46,592
Total 5,085,786 4,251,940

16  Short term loans and advances March 31, 2021 March 31, 2020
Advance to suppliers 22,272,286 18,761,126
Capital advances 1,029,600 1,035,455
Advances to employees 1,589,319 1,143,986
Balance with Government authorities 3,134,268 1,651,157
Other advances - 2,201,681
Total 28,025,472 24,793,405

17 Other current assets March 31 » 2021 March 31, 2020
Bank deposits with maturity of more than 12 months 10,000 10,000
Imperest 5,923,409 975,126
Prepald expenses 646,013 894,482
Mat credit entitlement 4,676,325 -
Other current assets 91,052 15,909
Total 11,346,799 1,895,517
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18
Revenye from Operationg

Sale of Products

Manufacture

d
Total goods

19 Other income

Commission income
Liabilities written off
Interest income

Export incentives

Foreign exchange fluctuation

Other miscellaneous income
Total

20 Cost of material consumed

Inventory at the beginning of the year
Purchases during the year

Inventory at the end of the year
Total

Year ended
March 31, 2021

Year ended
March 31, 2020

817,393,619

670,171,223

817,393,619

Year ended
March 31, 2021

670,171,223

Year ended
March 31, 2020

1,972,112 -
. 23,266,892
402,685
2,321,494 -
182,646 100,241
- 232,016
4,878,937 23,599,149
Year ended Year ended

March 31, 2021

March 31, 2020

21 Changes in inventories of work-in-progress, finished goods

Inventory at the beginning of the year
Finished goods
Work-in-progress

Inventory at the end of the year
Finished goods
Work-in-progress

Total

22 Employee benefits expense
salaries, wages, bonus and other allowances
Contribution to provident and other funds
staff welfare
Directors remuneration
Total

23 Depreciation and amortisation expense

Depreciation on tangible assets [Refer note 11(a))

For AWBEY LAGORAIUGILS LIl cD

>
A\DN

-

DIRECTOR

42,156,794 45,823,810
576,849,997 567,870,797
10,335,301 42,156,794
608,671,490 571,537,813
Year ended Year ended

March 31, 2021

March 31, 2020

42,342,753 53,711,515

53,400,884 -

95,743,637 53,711,515

18,908,219 42,342,753

58,080,000 53,400,884

76,988,219 95,743,637
18,755,418 (42,032,122)

Year ended Year ended

March 31, 2021

March 31, 2020

48,408,587 34,723,789
1,092,520 1,596,453
4,228,747 2,968,148
2,280,000 2,640,000

56,009,854 41,928,388
Year ended Year ended
March 31, 2021 March 31, 2020
27,798,079 23,392,918
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Ambey Laboratories Limited

Statement of Profit and Loss for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

Depreciation on intangible assets [Refer note 11(b)]

4,424,164 148,107
Total 32,222,243 23,541,025
Year ended Year ended
24 Finance cost March 31, 2021 March 31, 2020

Interest expense

On term Loan 40,953,318 49,433,889

On vehicle Loan - 39,517

Bank charges 149,491 761,103

Total 41,102,809 50,284,509
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Ambey Laboratories Limited

Statement of Profit and Loss for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

Year ended

25 Other expenses March 31, 2021

Year ended
March 31, 2020

Audit remunration (Refer note below)

50,000 50,000
Advertisement expenses 53,000 93,932
Business promotion expenses 1,251,954 2,350,841
Bad debts 5,377,008 15,885,888
Documentation expenses 116,750 -
Communication expenses 365,868 227,533
Commission Expenses 2,301,030 276,350
Research & development Expenditure 204,994 -
Donation expenses 7,950 142,320
Electricity expenses 899,062 479,617
Testing expenses 191,344 o
Freight outward 6,919,265 5,233,015
Insurance expenses 609,270 764,121
Legal & professional expenses 2,672,537 1,899,733
Office expenses 532,560 188,541
Printing & stationery 187,607 135,5;;’
Rates and taxes 1,864,738 842,7
Repair & maintenance
-Building 3,666,410 57,509
52,870 2,602,345
-Others ’
7,492,294 7,864,358
Rental expenses ,»492,

; 1,614,439 4,620,096
Travelling and conveyance expenses ’ :313 882 829
Vehicle Running & Maintainence ;;;.116 704,719
Other miscellaneous expenses 49535 45,303,046
Total »

Note :

(a) The following is the break-up of Auditors remuneration (exclusive of GST)

As auditor: 50.000 50,000
Statutory audit 37,167 -
Other matter 87,167 50,000
Total

For AMBEY LASORATCR:’%&\E #1TED
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Ambey Laboratories Limited

Statement of Profit and Loss for the year ended 31st March, 2021
(All amounts are in Indian Rupees, unless otherwise stated)

26 Expenditure in foreign currency (On Accrual basis) March 31, 2021 March 31, 2020
» ’
Commission expenses 1,091,567
Total ; ; :
ota 1,091,567 -

27 Earnings per share (EPS)

28 Related party disclosures

March 31, 2021

March 31, 2020

Profit/ (loss) after tax attributable to equity shareholders 29,145,173 2,160,373
Weighted average number of equity shares (In numbers) '489‘350 ’489']50
Nominal value of equity shares (In Rs.) '100 ‘100
Basic earnings/ (loss) per share (In Rs.) 59.56 4.41
Diluted earnings/ (loss) per share (In Rs.) 59.56 4'41

In accordance with the requirement of Accounting Standard (AS)- 18 on “Related Party Disclosures’ the names of the related parties
where control exists /able to exercise significant influence along with the aggregate transactions/year end balances with them as
identified and certified by the management are given below:

(a) Names of the related parties and related party relationship

i Key Management Personnel (KMP):

Anil Gupta
Archit Gupta
Arpit Gupta

i Entities under common control of KMP:

Aromatic Rasayan Pvt Ltd

iii Relatives of KMP:
Rishita Gupta
Achala Gupta
Sarina Gupta

(b) Transaction with related Parties:

Year ended
March 31, 2021

Year ended
March 31, 2020

Aromatic Rasayan Pvt Ltd
Sale of goods 409,457,861 0
Purchase of goods 287,823,864 7,920,314
Rent paid 402,000 90,000
Director Remuneration

Anil Gupta 840,000 960,000
Archit Gupta 720,000 840,000
Arpit Gupta 720,000 840,000
Salary paid

Rishita Gupta 480,000 480,000
Achala Gupta 480,000 480,000
Sarina Gupta 480,000 480,000

29 Previous year’s figures

Previous year’s figures have been regrouped/ reclassified to conform witl

applicable.

As per our report of even date
PN e “0)
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For Sastry K Anapdam B 60y, HP. 5
Chartered Af"ﬁ‘f“« ts. :
Firm Registrat'ton K

(Partner)
M.No. 514021

Place : New Delhi
Date : 02.09.2021

h the current year’s classification/ presentation, wherever

For and on behalf of the Board of Directors of
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Ambey Laboratories Limited
Statement of Profit and Loss for the year en

ded 31st March, 2021

(All amounts are in Indian Rupees, unless otherwise stated)

Calculation of Deferred Tax

March 31, 2021 March 31, 2020

WDV as per income tax act 161,969,330 179,622,760

WDV as per companies act 158,485,290 180,484,149

Total Difference 3,484,040 (861,390)

Deferred tax asset created @ 26% 905,850 (223,961)
Unabsorbed Depreciation & Losses - -
Deferred tax asset @ 26% - -

Net deferred tax asset (905,850) 223,961
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